IIYBJIYHE AKIIIOHEPHE TOBAPHUCTBO «3AKPUTHI HEAUBEPCUPIKOBAHNM BEHYYPHAN

KOPIIOPATHUBHUI INBECTHLIIHU ®OHJI
«YKPAIHCBKI IIPUBATHI IHBECTHIII»

6 muc. epH.

3BiT npo npubyrku Ta 30UTKK

Ta inmMil cykynamii noxin 3a pix, mo 3akinuuses 31 rpyaus 2019 poxy

Pik, 10 3aKiHYHBCS

IIpumiTka 31 rpyaus
2019 2018
1 2 3 4
Yuctuit noxin Bia peanizamii npoaykuii (Tosapis, po6ir, mocayr) 6.6. 3481 26 539
CobisapricTs peanizosanoi npoaykuii (Tosapis, poGit, nocayr) 6.6. (3350) (27 836)
[HIi onepaniiizi [oxoau 6.6. 17 1338
AnMiHicTpaTHBHI BuTpaTH 6.7. (485) 472)
Inwi onepauiiisi ButTpaTu 6.7. (8 936) (45 570)
Inni dinarcoBi 1oxomu 6.6. 50 1115
IpubyTox (36HTOK) A0 ONOJATKYBAHHSA (9 223) (44 886)
IPUBYTOK (3FUTOK) 3A PIK 9 223) (44 886)
Iwi cyxkynni npunéyrku - -
YChOI'O CYKYIIHHUHA IPUBYTOK 3A PIK (9 223) (44 886)
3Bit npo dinancosuii cran cranom Ha 31 rpyaus 2019 poxky
. 31 rpynns 31 rpyaus
Tpimirca 2019 2018
1 2 3 4
AKTHUBH
Tlomouni axmueu 13 901 14 288
ToprisensHa ge6iTopchka 3a00proBaticTs 6.3. 3565 1 963
Hebitopchka 3a60proBaHiCTh 32 pO3paXyHKAMMH:
3a BHJIAHUMH aBaHCAMH 6.3. 1 75
3 HApaXOBaHUX JOXOMIB 6.3. - -
Inmma notoyHa nebiTopchka 3a60proBaHicTs 6.3. 1 1
QinaHCOBi iHBCCTHILII 32 CLIPABELTHBOK BAPTICTIO 6.2. 10 171 12 174
I'pommoBi KOUITH Ta iX ¢KBIBANEHTH 6.1. 164 75
BCHOI'O AKTHUBH 13 901 14 288
BJIACHU KAIIITAJI TA 306OB SI3AHHS
Baacnuii xaniman 4204 13427
CraryTHHil Kanita 6.4. 50 000 50 000
JloaaTKoBHI KarmiTal 6.4. 7 7
Heposnoaineni mpubyTku (HEMOKPHTI 3GHTKH) 6.4. (45 803) (36 580)
Beboro kaniTaa 4204 13 427
Tlomouni 30606 si3anns ma 3abesnevenns 6.5. 9697 861
[loTouna KpeAUTOPCHKA 3a00ProBAHICTS 3a:
TOBAapH, pobOTH, mocHyTH 6.5. 7702 618
33 OiepXKaHHMH aBaHCAMU 6.5. 1 700 -
IHmi noto4Hi 30608'A3aHHA 6.5. 295 243
Beboro 3060B'si3anns 9 697 861
BCHOI'O BJJACHUM KATIITAJI TA 3050B SI3AHHSI 13 901 14 288




IIYBJIYHE AKHHIOHEPHE TOBAPUCTBO (3AKPUTHH HEJUBEPCUPIKOBAHUM BEHUYPHUN

KOPIIOPATUBHUM IHBECTUIIIMHUNA ®OH/T
«YKPATHCBHKI TPUBATHI IHBECTHIIi»

8 muc. zpH.
3siT npo 3minm B KamiTami 3a pik, mo 3akinunscn 31 rpymus 2019 poxy
CraTyruuii JlonaTkoBsui Heposnoaineni Benoro
yr A . npuOYTKH (HemOKpPHTi BJIACHMI
Kamitanx Kanitai ;
30MTKH) Kanmiran
1 2 3 4 6
3anuwiox
na 31 2pyons 2017 poky S04 7 8 306 58313
VYcporo cykynuuii npubyTox
(36uToK) 32 2018 pik (44 886) (44 886)
3anuwox
na 31 zpyons 2018 poxy 30 000 7 (36 580) 13 427
VYeporo cyxynHui npuGyTOK
(36uToK) 32 2019 pik (9 223) (9 223)
Sanuwiox
na 31 zpyona 2019 poxy 50 000 7 (45 803) 4204

3BiT Npo pyx rpomIoBMX KOWTIB 3a pik, w0 3akiHyuecs 31 rpyaus 2018 poky

Pik, mo 3akinunscs
Ipum. 31 rpyaus
2019 2018

1 2 3 4
Onepauniiina gisabHicrn
HapnxopkenHns Bin peanisanii npoayxiii (Tosapis, po6ir, nocayr) 1 808 19 804
HanxomkeHHs aBaHCIB Bifi MOKYMIIIB i 3aMOBHHKIB 1725 -
HanxomxeHHA Bil HOBEPHEHHA aBaHCIB 76 -
Bumpavanns na onnamy:
Tosapis (pobir, mocayr) (3 182) (21 189)
IHmi BUTpavaHus (434) (245)
Hucmuil pyx 2powiogux Kowmie 6id onepayiiinoi diansnocmi 6.8. 39 (1630)
InBecTHHiliHA NiABLHICTH
HanxomokeHHs Bil OTPHMaHHX BIACOTKIB - 1 604
Hanxo/pkeHHS Bil OTpUMaHMX OMBiACHIIB 50 51
Hucmuii pyx zpowosux kowmis 6id insecmuyiiinol dianvnocmi 6.8. 50 1655
YncTHii pyx rpomioBHX KOIUTIB 3a 3BiTHMIA nepioj 6.8 89 25
3anHmok KOWTIB HA MOYaTOK nepioLy 6.8. 75 50
Bryme 3MiHHM BaTIOTHUX KYPCiB Ha 3aIHIIIOK KOTITIB - -
3aanmok KOmTIB Ha KiHeus mepiony 75

T'onoea Haznsnooeoi Paou — Ilpezudenm




NYBJIIYHE AKIIOHEPHE TOBAPUCTBO «3AKPUTU HEIUBEPCH®IKOBAHUIL BEHUYPHMIT
KOPIIOPATUBHMI IHBECTULIIHWIA ®OHJ,
«YKPATHCBHKI IPUBATHI IHBECTHLIi»

6 muc. 2pH.

3ansa npo eionosioansnicms Kepisnuymsa sa nidzomosxy i 3ameepodicenns pinancosor 3eimnocmi

Kepisnnurso IIYBJIIYHOI'O AKIIIOHEPHOI'O TOBAPUCTBA (GAKPUTHI HEJMBEPCUGIKOBAHUI
BEHUYPHUI KOPITOPATUBHUI IHBECTULIMHUI ®OHJ] «YKPAIHCBKI [IPUBATHI IHBECTHULII» (mami —
Tosapuctso) Bignosifae 3a OiAroToBKy hiHaHCOBOI 3BITHOCTI, IO AOCTOBIpHO BimoGpaac Y BCIX CYTTE€BHX ACIIEKTax
inancosnii cran ToBapuctsa cranom Ha 31 rpymus 2019 poky, cykynsi npubyTKH Ta 36MTKH, a TAKOX PyX TPOIIOBMX

KOWTIB i 3MiHK B KamiTayi 3a piK, IO 3aKkiHYMBCA Ha IO ATy, BiANOBiAHO 10 MixHapo HIX cTaHapTiB QiHAHCOBOI
3BITHOCTI (gani - MC®3).

Ilpu mixrotosui dinancoBoi 3BITHOCTI KepiBHUUTBO TOBapHCTBA HeCE BiANOBIAANLHICTS 3a:

* BuGip Hane:xHUX IPURIAMIB GyXranTepcskoro obiky i ix mocioBHe 3aCTOCYBaHHS;

* 3aCTOCYBaHHA OGIPYHTOBAHMX OLIHOK i JONYIICHB;

* llotpumanus Bianosinaux MC®3 i po3kpHTIs BCIX CYTTEBHX BiIXWIEHD B MPHMITKAX 10 (inaHCOBOI 3BiTHOCTI;

* Ilinrotosky dimaHCOBOI 3BITHOCTI, BUXOAS4HM 3 JOMYIIEHHH, 0 TOBapHCTBO IPOOOBKYBaTHME CBOIO HISNILHICTH B
HAHGMDKIOMY Mai6yTHEOMY, 32 BUHATKOM BUIIAJIKiB, KOJIH TAKe JONYNIECHHS HEIIPABOMIPHE.

KepiBauireo ToBapHUCTBA TAKOXK HECE BiIMOBIAaIbHICTE 32

* Pospo6xy, Bnpoamxenns i 3a6¢3nedeHHs QyHKUIOHYBaHHA eheKTHBHOT 1 HamilHOT CHCTEMH BHYTPIiUIHBOTO KOHTPOITIO
y ToBapucTsi;

* IlinTpumMKy cucTeMH 6yXraiTepchkoro oSIiky, o J03BONAE Y GYIb-SKUH MOMEHT MiArOTYBAaTH 3 ZOCTATHIM CTYIEHEM

TOYHOCTI ingopmanio npo tinaHcoBe nonoxenns ToBapuCTBA i 3a6e3MEUMTH BiANOBIAHICTH bIHaHCOBOI 3BITHOCTI
BuMoraM MC®3;

* BXHBaHHS 3aX0A1iB B MEXax CBO€T KOMIIeTeHUIT 4715 3a6e3NedeHHS 36epeKCHHS aKTHBIB Tosapucrsa;
* 3anoGiranns i BuABIeHH (akTiB WaxpaicTsa i iHIMMX 370BXKIBAHE.

TI'onosa Haznadoeoi Paou — Ilpezudenm




IIYBJIYHE AKHIOHEPHE TOBAPUCTBO (3AKPUTHII HEJJUBEPCU®IKOBAHUN BEHYYPHUM
KOPIIOPATHBHMIA IHBECTUUIAHUH DOH)]
«YKPAIHCBKI IIPHBATHI IHBECTHIIIi»

8 muc. 2pH.

1lpumimku oo inancosoi seimuocmi 3a pix, wo saxinuugcs 31 2pyona 2019 poxy

1. Indopmauin npo Topapucrso

ITorne naiiMenypanua mianpueMcTea

IYBJIYHE AKIIIOHEPHE TOBAPUCTBO «3AKPUTHUI
HEJMBEPCH®PIKOBAHMIA BEHYYPHUM
KOPIIOPATUBHUM IHBECTHUIIITHUIA ®OHJ
«YKPAIHCBKI IIPUBATHI IHBECTMIILi»

CxopoueHe HaliMCHYBaHHA [ANPHEMCTBA

AT «3HBKI® «YKPAITHCBHKI IIPUBATHI IHBECTHIII»

Opranisauiiino-npasosa popma
T IOpHEMCTBA

AKIIOHEPHE TOBAPHCTBO

Kox EJPIIOY

37568901

IOpniuiHa afpeca mianpueMcTaa

Ykpaina, 01010, micto Kuie, Byauus Cysoposa, yaunox 4

Hara i HoMep 3amucy B €auHOMY
JE€PXKaBHOMY PEECTpi IOPHANYHHUX 0¢if i
®OOII

10.03.2011 p. Ne 1070 102 0000 042959

Opran peectpauii

Ieuepcuka paiionna y micri Knepi nepxasua agminicrpanis

KonTtakrHi Tenedoun

044-596-08-08

Anpeca eNeKTPOHHOI MOUITH kua@elliott.kiev.ua
Po3Mmip 3apeecTpoBaHoro cratryrsHoro 50 000
KalliTaly, THC. TPH.
Posmi CIUIAYCHOTO CTATYTHOI'O KalliTamr
P Y 0 50 000

THC. IPH.

Oprasu ynupasninas

— 3araabui 360pu Akuionepis
— Harasgosa pana

Buz pismsHocti mo KBEJ[-2010

66.12 MocepennuUTBO 3a IOTOBOPAMH N0 HiHHUX Nanepax abo
ToBapax

66.19 Inma ponomixkna gisabuicrs y cdepi gpinancobux
NOCIYT, KpiM cTpaXyBaHHs Ta IE€HCiiiHOro 3a0e3neyeHns
66.30 Ynpagsainns dounamu

MoxnuBi KopucTyBadi hiHaHCOBOI 3BiTHOCTI

3aCHOBHHMKH, 0aHKM, II0JATKOBI, CTAaTHCTHYHI i iHmni
YIOBHOBAKeHI JiepKkaBHi oprany i inmi cy6'extu, nependaueni
YHHHUM 3aKOHOJABCTBOM

®opmMu BeeHHA OyXranTepchKoro obmiky

Byxrasrepenkuii 06.tik 3aificHIoE 32 )KypHANILHO-0pAEPHOIO
CHCTEMOIO 32 X0MOMOrOI0 POTPAMHOIO CUCTEMHOIO POAYKTY
1C: IMignpuemcrso.

Cepenus KinukicTs npanisauxir TorapucTea
HPOTAOM 3BITHOTO Tiepioxy

Tonora Harnmsagosoi Paqu — IIpesugent

Kapragsenko O.M.

Tonosruit 6yxranrep

IITaTHEM PO3KJIaJ0M He nepeabayeno

Cranom Ha 31 rpyzms 2019 p. Ta 31 rpynms 2018p. akuionepamu TosapucTsa Gyim:

AKIiOHepH TOBapHCTBA: 31.12.2019 31.12.2018
% %
Capunska Bitanis Onexcauspisaa 100,0 100,0
Beboro 100,0 100,0

2. 3aranbna ocHoBa dopmyBanns inancosoi 3BiTHocri
2.1. locToeipHe noaannsa ta Bignosignicrs MC®3

®inancosa 3BiTHICTs ToBapuCTBa € (iHAHCOBOM 3BITHICTIO 3araNbHOTO IPHU3HAYCHHS, AKA chopMoBaHa 3 MeToI0

AOCTOBIPHO TOJAHHA (GiHAHCOBOro CTaHy, (iHAHCOBHX PEe3yIbTATIB AiSILHOCTI Ta rpomoBUX norokis ToBapucTea s

3a/j0B0NeHHs inpopManiliHux ITOTPe6 MHPOKOTO KOMNa KOPHCTYBAYIB NPH IPHIHATTI HUMH 6KOHOMIMHHX pillicHE.



NYBJIIYHE AKIIIOHEPHE TOBAPUCTBO «3AKPUTHI HEJUBEPCHUGIKOBAHUI BEHUYPHUIT
KOPIIOPATMBHM IHBECTHLIHHA ®OHJ
«YKPATHCBKI IPUBATHI IHBECTHIIIi»

8 Muc. ZpH.

KonuenryanbHow ocHOBOIO (iHaHcoBoi 3BiTHOCTi ToBapucTsa 3a pix, mo 3akiHumecs 31 rpyaus 2019 poky, €
Mixnapoani crangapti dinancoBoi 3pitHOCTI (MC®3), BRIIOYAIOYH Mixnaposi crargap Gyxranrepcskoro o6miky
(MCBO) Tta Taymauenus (KTM®3, IIKT), sumani Pamowo 3 Mixnaponsux cranmapTiB Gyxranrepcbkoro o6miky
(PMCBO), & peaaxuii uunniii na 1 ciumg 2018 poky, mo odiuifino onprumonHeHHi Ha Beb-catTi MinictepcTBa ¢inaHcis
Vxpaiuu.

Higrorosnena ToBapuCTBOM (iHaHCOBa 3BITHICTE iTKO Ta 663 GyIb-AKMX 3acTepexeHb BiAMOBINae BCiM BUMOram
uyuHEEX MC®3 3 BpaxyBammam 3miH, BHecenux PMCBO, nOTpHMaHHA AKHX 3a0e3ne4ye AOCTOBIpHE TOJaHHA
injopmanii B inancoBiii 3BITHOCTI, a came, JOpEUHO], TOCTOBIpHOT, 3icTaBHOI Ta 3po3yminoi indopmarii.

Ipu popmyBanni pinancosoi 3BiTHOCTI TOBaPHCTBO KepyBaIoCs TAKOX BHMOTAMH HAIIOHANBHAX 3aKOHOJABYHX T4

HOPMATHBHUX aKTiB IIOJO Opradizauii i BeAeHHs GyXraarepchkoro o6MmiKy Ta CKmafaHHA (iHAHCOBOI 3BiTHOCTI B
Vxpaini, saxi He npoTHpivaTe BuMoram MC®3.

2.2 Hosi i neperasinyri MC®3 Ta inrepnperauii

Ilpn nigrotosui ¢inancosoi 3eitHOCTI 32 2019 pik ToBapHCTBO 3aCTOCOBYBAIO BCi HOBi Ta NEPETNIAHYTI CTAaHJapTH,
AKi MalOTh BIIHOLICHHS /10 HOTO oMepariii Ta € 0608’ I3KOBUMH JUIS 3aCTOCYBAHHS NpPU CKJIA/IAHHI 3BITHOCTI, TIOYHHAIOUH 3
1 ciyrs 2019 poxy.

2.3. BanoTa noganus 3BiTHOCTI Ta GyHKUIOHAIBHA BATIOTA, CTYNiHb OKPYIICHHS

BanroTta noganns 3BiTHOCTI Binnosigae GyHKIIOHANBHIH BaMIOTI, IKOKW € HAIOHATBHA BAJIOTA VYkpaiHu — rpuBH1,
CKJIaJieHa y THCAYaX TPHBEHB, OKPYIJICHHX JI0 IUTHX THCAY.

2.4. llpunywenHs npo GeznepepsHicTs AisILHOCTI

®inancoBa 3BiTHICTE TOBApHCTBA MIArOTOBNEHA BUXOASYH 3 TPHIYIICHHS 0e3nepepBHOCTI AANBHOCTI, BiANOBiTHO
O AKOIO peali3allis akTHBiB i IoraleHHs 30608’ 13aHb BiOyBacThCs B XOAi 3BUYaiHOT AismsHocTi. DiHAHCOBA 3BITHICTE
HE BKIIIOYA€ KOPUTYBaHHA, AKi Heo6xiaHo 6yno 6 mporecTH B TOMy BHNAjKy, iIK6H TOBApHCTRO HE MOIJIO MPOJOBXHUTH

TIo/labIe 3iHCHCHHA ()iHAHCOBO-rOCIIOAAPCHKOT iIBHOCTI Bi/MOBIZHO 10 NPHHIIKIIIB 6e3mepepBHOCTI AiANBHOCTI.

2.5. Pimenns npo 3aTBepkenns (inancopoi 3piTHocri

®dinancosa 3BiTHiCTE TOBapHCTBa 3aTBEpIXKEHA JIO BUIIYCKY (3 METOKO ONpPHIIOAHEHHA) KepiBHUKOM ToBapucTra 27
ciuns 2020 poky. Hi yyacuukm ToapucTsa, Hi iHIN 0cO6H He MAiOTh npaBa BHOCHTH 3MiHM 10 1ici (iHaHCOBO]
3BITHOCTI ITiCJIA 1i 3aTBEP/KEHHS 10 BHIYCKY.

2.6. 3iTHuii nepion ¢inancopoi 3piTHocTI

3BITHUM mepionoM, 3a kUi GOpMyeThCa BiHaHCOBa 3BITHICTS, BBAXKAETHCH KaJICHAapHUHA pik, To6TO 1epiox 3 01
ciuns o 31 rpyaus 2019 poxy.

3. CyrTeBi nosoxkenns 061ikoBoi noiruxu
3.1. OcHoBM OUiHKH, 32CTOCOBAHA NPH CKJIaanHi (iHAHCOBOI 3BiTHOCTI

Iln ¢dinancopa 3BiTHICTP MiArOTOBNEHA Ha OCHOBI iCTOPHMYHOL cobiBapTocTi Ta cmpaBemMBoi BapTocTi aGo
aMopTH3auiiHoi cobisapTocTi OKpeMux (inanCOBHMX iHCTPYMEHTIB BiNOBizHO 10 MC®3 9 «DiHaHCOBI iHCTpyMEHTHY.
Ouinka cnpaBeqyTHBOI BApTOCTi 3AIMCHIOETHCS 3 BHKOPMCTAHHAM METOMIB OLUHKH ¢GiHaHCOBUX IHCTpyMeHTIB,
nosposieHnx MC®3 13 «Ouinku 3a cnpaBeinBoro BapTicTio». Taki MeTONM OLIHKH BKIIYAIOTH BUKOPUCTaHHA
CHpaBE/TMBOT BApTOCTi SIK LiHM, ska 6yna 6 TpuMaHa 32 Ipojax akTHBY, aGo CILTaYcHa 3a nepeaavy 3000B'a3aHHS Y
3BHUAMHIA onepawii Mix yuacHHKaMH PUHKy Ha JaTy OLiHKH. 30KpeMa, BUKOPHCTAHHA GipaoBHX KOTHpYBaHb a00 TaHuX

TIPO MOTOYHY PUHKOBY BapTICTH IHIIOTO aHAJOriYHOIO 3a XapaKTEPOM IHCTPYMEHTY, aHANI3 AMCKOHTOBAHHX IPONIOBHX

5



IIYBJIYHE AKIIIOHEPHE TOBAPUCTBO (3AKPUTHI HEJUBEPCUPIKOBAHMIT BEHUYPHUIA
KOPIIOPATHUBHMI IHBEC TULIAHUAN DOH/
«YKPAIHCBKI IPUBATHI IHBECTHIIIi»

8 muc. 2pH.

NOTOKIB a60 iHmi MojeN BH3HAYEHHS CIPABEIUIMBOI BAPTOCTI. Ilepenbadysana crnpaBeqiuBa BapTicTe (iHAHCOBHX

AKTHBIB 1 30008 ’53aHk BU3HAYAETECS 3 BUKOPUCTAHHAM HASBHOT in(OopMamii Npo PUHOK 1 BiAMOBITHAX METOIIB OLIHKHY.

3.2. 3aranbHi nonoxenus mwono 06IiKoBUX MOMITHK

3.2.1. Ocnosa opmyeanns obnixogux nonimux

OO6nikOBi MOMITHKY - KOHKPETHi IIPHHIUITH, OCHOBH, JOMOBIICHOCTI, IIpaBHTa Ta MPAKTHKA, 3aCTOCOBaHI Cy6'eKTOM
TOCTIONAPIOBAHHA NPM CKJIAJaHHi Ta MojaHHi ¢iHancopoi 3BiTHOcTI. MC®3 HaBomuThL OGIIKOBI MOJITHKH, fKi, 3a
BucHOBKOM PMCBO, narots 3Mory ckiactd Taky (iHaHCOBY 3BiTHICTB, AKa MicTHTHMe IOpPEeYHy Ta JOCTOBipHY
ingopmanito npo omepauii, inimi moxii Ta yMOBH, 10 AKMX BOHK 3aCTOCOBYIOTBCA. Taki NOJITHKY He ¢ 3aCTOCOBYBATH,
SKIIO BIUIHB 1X 32CTOCYBAaHHS € HECYTTEBHM.

Ob6mixosa monituka TopapucTBa po3poGneHa Ta 3aTBEpIKEHa KepiBHHITBOM TOBapHCTBa BiNOBIHO [0 BHMOT
MCEBO 8 «O6:1iKkoBi NONITHKH, 3MiHY B 0GTiKOBHX OLIHKAX TA IOMMIKI Ta 1HIIMX YHHEHX MCoD
3.3.2.2. Ingpopmayin npo aminu ¢ obnixoeux nonimuxax

Toeapuctso oGupac Ta 3acToCOBYE cBOT OGMIKOBI MOMITHKM MOCTIZOBHO T MOXIGHUX omnepauii, iHmux noxii abo

yMOB, ko MC®3 KOHKpeTHO He BMMArae abo He NO3BONSE BH3HAYECHHS KaTeropii crateif, Aig AKX iHII MOMITHKH
MOXYTS OYTH JOpEYHUMH.

3.2.3. ®opma ma nazeu ginancoeux 3eimis

Hepenix Ta Ha3su opm dinancosoi 3siTHOCTI ToBapHCTBa BiAMOBiNAIOTH BUMoOTaM, BcTaHoBjgeHHM HII(C)BO 1
«3araneni BUMor# 0 diHancoroi 3BiTHOCTIY, Ta dopmu IpumiTok, mo pospobreni y Bigmoeizaocti go MC®3.

3.2.4. Memoou noodanns ingpopmayii y ginancoeux seimax

3rigo MC®3 T2 Bpaxosyrouu HII(C)BO 1 3BiT mpo CYKYNHHH RoXin nepenbayae MOJaHHS BUTPAT, BUSHAHUX Y
npubyTKy abo 36mTKy, 32 Kiacubikaiiero, OCHOBAHOI HA METOMi "¢ynxuii BuTpar" abo "coGisapTocTi peanizauii”,
3r{IHO 3 AKMM BMTpaTH KI1acHDIKyIOTh BIATIOBITHO 1O iX QYHKUiM AKX 9acTMHH co0iBapTOCTi UM, HAPUKJIA/, BUTPAT HA
36yT abo agMiHiCTpaTHBHY HiMBHICT.

IpencTasieHHs rpONIOBMX MOTOKIB Bijl ONepamiiinoi AisyBHOCT ¥ 3BiTi Mpo pyX TPOINOBHMX KOWITIB 3MiHCHIOETHCS
i3 3aCTOCYBaHHSM IpPAMOTO METOMY, 3TIHO 3 AKHM PO3KPHBAETECA IHQOPMAliA NPO OCHOBHI KIACH HAIXOIKEHD

PPOLIOBUX KOIUTIB 4H BHIIAT IPOLIOBHX KOIUTiB. IHpopmariin PO OCHOBHI BHAU IPOLIOBHMX HAAXO/KCHb Ta FPOINOBHX
BUILTAT QOPMYETHCS Ha NijICTaBi O6NIKOBHX 3amucis Togapuctaa.

3.3. OGutikoBi moNiTHKH 1010 BiHAHCOBHX iHCTPYMeHTIB

3.3.1. Busnanns ma ouyinka ginancosux incmpymenmis

TogapucTso Bu3HAE DiHaHCOBUIT akTHB 260 BiHaHCOBE 3060B'13aHHA y 6ananci Bigmosiguo g0 MC®3, ko i
TUTBKH KOJI BOHO CTA€ CTOPOHOKO KOHTPAKTHHX TIONOKEHb 100 (GiHAHCOBOTO inctpymenra. Onepauii 3 npun6anns a6o
npoaaxy $iHaHCOBHX iHCTPYMEHTIB BU3HAIOTECA i3 3aCTOCYBAHHAM 001Ky 3a 1aTOI PO3paxyHKy.

3a cTpokoM BuKOHaHHS (DiHAHCOBi aKTWBM Ta (iHaHCOBI 3060B’S3aHHS TOXLIMIOTHCS HAa MOTOYHI (31 cTpoxom

BUKOHAaHHA 30608’ 53aHb 10 12 MicAIIB) Ta JOBrOCTPOKOBI (3i CTPOKOM BUKOHAHHA 30608’ s3aHb Gitbme 12 Micq1LiB).

ToeapuctBo Knacudixye ¢hiHaHCOBi aKTHBH fK Taki, MO OIIHIOIOTbCH y mojansmoMy afo 3a aMOPTH30BAHON
cobiBapTicTro, 260 3a CIIpaBEUIMBOIO BAPTICTIO HA OCHOBI 060X TAKMX YMHHUKIB:

a) Mozenti GisHecy Cy6’exTa rOCIIORAPIOBAHHS IS YTIPABITiHHS ¢$iHaHCOBUMM aKTHBAMH; Ta

6) XapaxTepUCTHK KOHTPAaKTHUX FPOIIORHX IIOTOKIE GiHAHCOBOTO aKTHRY.



IIYBJIMHE AKINOHEPHE TOBAPUCTBO «3AKPUTHI HEJUBEPCUPIKOBAHHI BEHYYPHUIA
KOPIIOPATUBHHM IHBECTUUITHUI ®OHJ
«YKPAIHCBKI IIPUBATHI IHBECTHIIIi»

6 MUC. epH.

Tosapucrtso Bu3Hae Taki KaTeropii GiHAHCOBHX AKTHBIB:

° (hiHAHCOBI AKTHBH, MO OUIHIOIOTHCA 3a CIIPaBCUIMBOIO BAPTICTIO, 3 BiIOGPAXEHHAM PEIYALTATY NEPCOLIHKH Y
npubyTKy 260 30UTKY;

. ¢inaHCcOB] aKTHBH, WO OLIHIOITLCA 32 aMOPTH30BaHO COOIBAPTICTIO.

Tosapucteo Bu3Hae Taki kaTeropii hinaHCOBHX 3060B's53aHb:

. dinancosi 30608's13aHHA, OLiHEH] 32 AMOPTH30BAHOIO cobiBapTicTio;

. (inancoBi 3060B'13aHHS, OLiHEH] 3a CIpaBEAIHBOIO BapTICTIO, 3 BiTOGPaXKCHHAM PE3YNbTATy HEPEOLIHKH y
npubyTKy abo 36UTKy.

Iix wac meppicHOro BU3HaHHA (iHAHCOBOTO aKTHBY a6o dinancosoro 3060B's13anHs TOBapUCTBO OLiHIOE iX 3a
iXHBOIW CTIpaBeANHBOIO BAPTICTIO .

Ilpu npunvecHE] BUSHAHHA $iHAHCOBOTO aKTHBY NOBHICTIO PI3HHUIIA MiX:
a) 6aaHCOBOIO BAPTICTHO (OLIHEHOKO HA ATy HPUIMHEHHS BH3HAHHA) Ta

0) OTpHMaHOI0 KOMICHCAWi€lo (BKTOHAIOH Gy/b-SKMH HOBUI OTPHMAHHH aKTHB MiHyC OyIb-ike HOBC B3siTe
3000B’32HHS) BU3HAIOTH Y IPUOYTKY 260 36UTKY.

®iHaHCOBUIT aKTHB OLHIOETECA 33 AMOPTH30BAHOK cobiBapTICTIO, AKIIO BiH HPHAGABAECTHECA 3 METOO OflepAKaHHA
JIOTOBIPHUX TPOUIOBHX TOTOKIB i JIOTOBipHi yMoBM (iHaHCOBOTO 3KTHBY T€HEPYIOThL TPOIIOBi HOTOKH, KOTPi € CyTO
BUILIATAMH OCHOBHOI CYMH Ta IPOLICHTIB Ha HENOTalICHY YaCTKy OCHOBHOI CYMA.

TosapuctBo BusHAac pesep mim 36MTKM 1A OWIKYBaHHX KpeIUTHUX 30UTKIB 32 (iHAHCOBMM AaKTHBOM, sKMif
O6TIIKOBYETECS 33 aMOPTU30BAHOK) BAPTICTIO.

O6nixosa moniTHKA IMORKO MOJAIBINOI OLIHKH (inaHCOBHMX IHCTPYMEHTIB PO3KPHUBAETLCS HHDKUE y BianosimHux
po3ainax 06iKOBOI IO THKY.

3.3.2. I'powosi kowmu ma ixui exeisanenmu

I'poIIOBi KOIITH CKIaAOTHCA 3 TOTIBKH B KAci Ta KOINTIB HA OTOYHHX paxyHKax y OaHkax.

EKBiBallcHTH IPOMIOBUX KOUITIB — 1€ KOPOTKOCTPOKORi, BHCOKOMIKBiAHi iHBecTHI, siki BinbHO KOHBEPTYIOTBECA Y
BiIOMi CYMH TPOINOBHX KOIITiB i AKMM IPHTAMAHHMH He3HAYHHIL PH3HK 3MiHH Baprocti. IHBecTHIis BH3HauaeTncs
3a3BUYAM SK CKBIBAJIEHT IPOMIOBHX KOIUTiB TiNBKH B pasi KOPOTKOTO CTPOKY HOTAlCHHS, HALPHKIAJ, MPOTATOM He
Ginbme HiX TpY Micsui 3 faTH MpUAGaHHS.

I'pomrtosi xowTn Ta iX eKBiBaleHTH MOXYTH YTpUMYBATHCS, & ONepalil 3 HUMH NPOBOAUTHCA B HAI{OHATBHIH
BANMIOTI T2 B IHO3EMHIl BATIOTI.

Ino3eMHa BamoTa — 1€ BayoTa iHIIA, Hixk QYHKLiOHATEHA BAJIIOTA, KA BU3HAYeHa B 1.2.3 mux [Ipumitok.

I'pommoBi kowmTH Ta iX €KBiBaNCHTH BU3HAIOTLCA 33 YMOBH Bi/IIOBIIHOCTI KPHTEPISIM BU3HAHHA aKTHBAMH.

Ilosanbiia oniHka rpomIOBMX KOMWITIB 3MIHCHIOETECH 33 CIIPaBEITIMBOI0 BapTICTIO, KA AOPIBHIOE iX HOMIHAIBHIM
BapTOCTI.

Iloganpiua oIiHKa eKBiBATEHTIB TPOIIOBUX KOIUTIB, IPE/CTABICHHX AETO3MTAMH, 3AIHCHIOETHCA 3a aMOPTH30BAHOIO
cobiBapricTo.

IlepBicHa Ta mojamblua OLIHKA TPOLIOBMX KOIITIB Ta iX EKBIBAICHTIE B iHoseMHIH BamioTi 3xiiicHIOETECA Y
(yHxuionansHil BanioTi 32 odinitinumu kypcamu Hamionansuoro banky Vkpainu (HBY).

Y pasi oOMexeHHS NpaBa BHKOPHCTAHHS KOIITIE HA MOTOYHHX paxyHkax B y OaHKaX (HanpHKIaj, y BUNAmKy
npusHaueHHs HBY B 6aHkiBCEKiM ycTaHOBI TMM4AcOBOT ajiMiHiCcTpaii) i akTMBH MOXyTh 6yTH K1acHdikoBaHi y cxami

HENIOTOYHHMX aKTHBiB. Y BuManky npuiinarts HBY pimenHs mpo niksigamiio 6aHKIiBCEKOL YCTaHOBH Ta BiICYTHOCTI
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FMOBIPHOCTI NMOBEPHEHHS IPOIIOBMX KOLITIB, BU3HAHHA iX AK AKTHUBY NPUNMHAETHCA i ix BApTicTh BinoGpaxaeTncs y
ckiafi 36uTKiB 3BiTHOrO IEpioy.

3.3.3. Dinancoei akmusu, wio oyinowmecs 3a aMOpmMuU30eanoNw cobigapmicmio

Mo diHaHCOBHX aKTHRIB, IO OLIHIOIOTHCA 33 AMOPTH30BAHOK coGiapricTio, TOBapHCTBO BIHOCHTE 0efimopchKy
3abopzoeanicme..

Iicns nepeicHoro Busmamns ToBapHCTBO ouimioe iX 3a aMOPTH30BAHOKO COOiBAPTICTIO, 3aCTOCOBYIOMHM METOJ
e(QeKTHBHOrO BiAcOTKA.

3aCTOCOBYIOYH aHANI3 AMCKOHTOBAHHX T'POIIOBHX MOTOKIB, ToBapucTBO BHKOPHCTOBYE OQHY YH KiJIbKAa CTaBOK
JMCKOHTY, KOTpi BiNIOBIIAIOTE NEPEBAKAIOMUM HA PUHKY HOPMAM Joxony and piHaHCOBMX iHCTPYMEHTIB, SKi MalOTh B
OCHOBHOMY TIOIOH] YMOBH i XapaKTEpHCTHKH, BKIIOUAI0UN KPCIMTHY AKICTh iHCTPYMEHTA, 3AJIMIIOK CTPOKY, POTATOM
AKOTO CTAaBKA BiCOTKA 3a KOHTPAKTOM € (iKCOBAHOIO, & TAKOXK 3AIAIIOK CTPOKY /10 HOTalICHHA OCHOBHOI CyMM Ta
BAMOTY, B IKiH 34 ACHIOBATUMYTBCS IIIATEXI.

ToBapucTso ONiHIOE CTAHOM Ha KOXHY 3BiTHY JaTy pe3epB Mij 36MTKHM 33 GiHAHCOBHM {HCTPYMEHTOM Y po3mipi, mo
IOPIBHIOE:

- 12-Mica4HMM o4viKyBaHMM KpeZMTHHMM 36MTKaM y pa3i, AKmo KpCAUTHHH PH3UK Ha 3BITHY JaTy He 3a3HaB
3HAYHOTO 3POCTAHHA 3 MOMEHTY IIEPBICHOTO BU3HAHHS,

- 04iKYBaHMM KPEIMTHUM 36MTKaM 32 Bech CTPOK ii (iHaHcOBOTO IHCTPYMEHTY, SKIIO KPEIUTHHH PH3MK 32 TAKHM
(iHaHCOBHM IHCTPYMEHTOM 3Ha4HO 3pic i3 MOMEHTY NIEPBICHOTO BU3HAHHA.

Y Bunazxy GiHaHCOBHMX aKTHBiB KPEeIUTHNIM 3GHTKOM € TeNEePIUHA BAPTICT PI3HHULI MiXK JIOTOBIPHHMH IPOLIOBHMH
TOTOKaMH, HANEXHUMH 110 CTIaTH Ha KopucTh ToBapucTBa 3a AOTOBOPOM; i IPOIIOBMMH NOTOKaMH, fiki TOBAPHCTBO
04iKye 01epKATH Ha CBOIO KOPHCT.

Cranom Ha K0XHy 3BiTHY naTy TOBapHCTBO OL{HIOE, UM 323HAR KPEAUTHAN PH3MK 32 (iHAHCOBHM iHCTpyMEHTOM
3HAaTHOTO 3POCTAHHA 3 MOMEHTY NCPBICHOTO BH3HAHHS. IIpK BMKOHAHHI Takoi ominku TOBAapHCTBO 3aMicTh 3MiHH CYMH
OiKyBaHHX KPE/IUTHUX 30HTKIB BUKOPHCTOBYE 3MiHY PH3HKY HACTAHHS Acdonty (HeBUKOHAHHS 30G0B'432Hb) HPOTArOM
O4iKYBAaHOTO CTPOKY Jii ¢inaHCOBOro iHcTpyMenTa. J[if BHKOHAHHS TAKOi ouinku ToBAapHCTBO MOPIBHIOE PH3HK
HacTanua AedonTy (HepukOHaHHA 3060B'A3aHb) 3a (hiHAHCOBHM IHCTPYMEHTOM CTAaHOM Ha 3BITHY Jary 3 PH3UKOM
HacTaHHA AeonTy 3a (QiHAHCOBUM iHCTDYMEHTOM CTAHOM Ha AaTy MCPBICHOTO BH3HAHHA, 1 BPAaXoBye NPH IbOMY
06rpyHTOBaHO HEoOXiaHY Ta MiATBEpIKYyBaHY iHpopmawilo, Mo € JOoCTYNHOW Ge3 HaaMipHHX BUTpaT abo 3ycuis, i
BKa3y€ Ha 3HaYHC 3POCTaHHA KPEAUTHOTO PU3HKY 3 MOMEHTY NEPBiCHOTO BU3HAHHA,

TosapucTso MoOXe 3pOGHTH NPHITYIUEHHA NPO Te, IO KPCIUTHUHA PU3HK 32 (iHAHCOBUM iHCTPYMEHTOM HE 3a3HAB
3HAYHOTO 3POCTAaHHA 3 MOMCHTY TNEPBICHOTO BM3HAHHA, SAKIIO Gyno 3'ICOBAHO, IO GinaHCOBHIt iHCTpYMEHT Mmae
HHM3BKHIl piBeHbL KPEAMTHOIO PU3NKY CTAHOM Ha 3BiTHY gaTy.

Y Bunajky iHaHCOBOrO aKTHBY, IO € KPEAWTHO-3HEIHEHUM CTAHOM Ha 3BiTHY JiaTy, ajie He € npuaGaHuM abo
CTBOPCHUM KPEIHTHO-3HCLIHEHHM (iHaHCOBMM akTHBOM, TOBapHCTBO OLIHIOE OYiKYyBaHi KpeaUTHI 30MTKH SK Pi3HHIIO
MiX BalOBOK 6anaHCOBOK BapTiCTIO aKTHBY Ta TCTIEPIIHBOI0 BAPTICTIO OYiKyBaHMX MaitGyTHIX TpOLIOBHX MIOTOKIB,
AICKOHTOBAHOKO 3a MCPBICHOI0 €(EKTHBHOI0 CTABKOKO BifICOTKA 3a ()iHAHCOBHM AKTHBOM. byne-sxe kopurysauns

BH3HAETECS B NPUOYTKY ab0 30UTKY K npuOyTOK 260 3GHTOK Bil 3MCHIICHHS KOPHCHOCTI.

ToBapHCTBO BM3HA€ GaHKIBCHKI ACHO3UTH 3i CTPOKOM IIOTalleHHs BiJf JOTHPHOX JO ABAHAAIATH MICAUIB 3 AaTH
dinancoroi 3BiTHOCTI, B pasi, SKIMO AOCTPOKOBE NOTAIEHHA TAKHX IETIO3UTIB HIMOBIPHO TpH3BeAe A0 3HAYHUX
(hiHaHCOBUX BTpAT, B CKIAAI NOTOYHUX (iHAHCOBHMX iHBECTHIIIL.
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ToBapucTBo BiZHOCHO 6aHKIBCHKMX ACHO3WTIB Ma€ HACTYNHY MOZENb pO3paxyHKy 30HTKY Bil 3HeliHeHHS
($iHaHCOBOTO aKTHBY:

- TIpU PO3MINIEHH] IeMo3UTy B 6aHKY 3 BUCOKOIO HaIiliHICTIO (IHBeCTHILIHHMI PiBeHb PCHTHHTY uaAAA, uaAA,
uaA, uaBBB Ta GaHKH, IO MArOTh NPOTHO3 “CTabiIbHMID, IO IPHCBOIOETBCA PEHTMHIOBUMM areHTCTBAMH, SIKi
BHECEHI [0 JIepKaBHOTO PEECTPY YIIOBHOBAKEHMX PEHTHHIOBHMX arcHTCTB HKUII®P) Ba gaTy po3MinieHHA KOIITIB
pe3epB 30HTKIB PO3PAaXOBYETHCK B 3aJEXHOCTI BiJl CTPOKY Ta YMOB PO3MilIeHHS (npu posMimenHi Bix | mo 3-x
MicauiB — po3mip 36uTKy cxnagae 0%, Bin 3-x Micauis 1o 1 poxy — 1% Bix CYMH pO3MillleHHA, 6inbme 1 poky — 2%);

- TpH PO3MIIIeHHI JAENMO3UTY B 6aHKY 3 GiNbIl HU3BKMM KPEIUTHUM PEHTHHrOM (cekynsTHBHMI piBeHDb
PEHTHHTY, U0 IPHCBOIOETHCA PEHTHHTOBHMH arcHTCTBAMH, SKi BHECEHi 10 JlepKaBHOTO PEECTPY YIOBHOBAXEHHX

pedituarosux arenrcts HKIII®P) Ha 1aTy po3MileHHs KOWITIiB pe3eps 36HTKY po3paxoByeThCs y po3mipi Bix 7% 1o
20% Bix cyMH BKIaAY B 3aJI€XKHOCTI B PO3MipY PH3HKIB.

BignocHo aebitopcekoi 3a6oproBaHocTi y BHIVIAAI HAafaHHX MO3HK ToBapHCTBO BHKOPHCTOBYE Modes

PO3PAXyHKY 30UmKy 3 6UKODUCIARHAM Koediyichmy cniesionowenna 2powo6o2o ROMOKY 00 3a2anbH020 Hopzy..

Hebimopcoka 3a60p2oeanicms
BesymorHa ne6iTopcbka 3a60proBaHicTh BH3HAETECA SK aKTHB TOJi, KoM TOBApHCTBO CTaE CTOPOHOI0 JOTOBOPY Ta,
BHACJIiJIOK 1BOT0, HaByBa€ IOPHANYHE IPABO OJIEPKATH FPOLIOB] KOIITH.

IlepBicHa oninka €6iTOPCEKOT 3a60proBaHOCTI 3/41CHIOETECS 32 CIIPABEUTHBOIO BapTICTIO.

Iicns mepeicHOTO BU3HAHHA HOfaJbIIA OLiHKA AeGiTOpchKOi 3aGoproBamoCTi BiIOYBAa€TLCA 32 aMOPTH30BAHOIO
BapTiCTIO.

Hotouny neGitopcbky 3aboprosamicTh Ge3 BCTaHOBNCHOI CTaBKM BiacoTka TOBAPHCTBO OLIHKE 3a CYMOI0
IEPBICHOIO PaXyHKY (aKTypH, AKIIO BILUIMB JAUCKOHTYBAHHS € HECYTTEBUM.

3.3.4. Dinancosi axmueu, wio oyinwwmeca 3a cnpasednueoio eapmicmio, 3 si0o0pasicenHam pesynvmamy
nepeoyinku y npudymxy ao 36umxy

Mo diHAHCOBHX aKTUBIB, 110 OLIHIKTLCA 32 CIPABEIUBOIO BAPTICTIO, 3 BiTOOpaXCHHAM pPe3y/bTaTy MEPEOLiHKH
y mpubyTKy abo 36UTKY, BifHOCATECS aKuii Ta Mai (4aCTKHM) TOCIOAPCEKIX TOBApPHCTB.

[icns meppicHoro Bu3HaHHA TOBapUCTBO OLIHIOE X 3a CIPABEIMBOIO BAPTICTIO.

Crpasennusa BapTiCTh aKIiif, sKi BHeCEHI 0 GipKOBOTO CIHCKY, OUIHIOETHCA 32 OipKOBHM KypcoM oprasizatopa
TOPTiBI.

Axmo akuii MaroTe 06ir 6iMbm Ak Ha OAHOMY OprasisaTopi Topriemi, mpu PO3paxyHKy BapTOCTi aKTHBIB Taki
IHCTPYMEHTH OILIHIOIOTECS 33 KYPCOM Ha OCHOBHOMY PHHKY JIst bOTO aKTHBY a60, 3a Bi/ICYTHOCTi OCHOBHOTO PHMHKY,
Ha HaHCTIPHATIMBINIOMY PHHKY 11 HBOTO. 32 BiICYTHOCTI CBiZMCHB Ha KOPHCTH NPOTHIEKHOTO, PHHOK, Ha AKOMY
Tosapuctso 3a3Buuail 37ificHIOE ONepanilo Npojaxy akTHBY, IPHAMAETLCS 32 OCHOBHHI puHOK abo0, 3a BiCyTHOCTI
OCHOBHOTO PHHKY, 32 HaHCIIPUATIUBIIINN PHHOK.

Ilpn ouinni cnpaseaHBOi BAapTOCTI AKTHBIB 3aCTOCOBYIOTHCA METOLM OILHKH BApPTOCTI, HAKi BiANOBIJAIOTH
06CTaBMHAM Ta IS SKMX € JOCTATHBO JaHHX, MIOG OUIHHTH CTPaBEIIHBY BAPTiCTh, MAKCHMi3yIOUH BUKOPHCTAHHSA

MOPCYHMX BIIKPUTHX JAHUX Ta MiHIMi3yl0uy BUKOPHCTaHHS 3aKpHTHX BXiJHUX NaHHX.

Amo € mincTaBM BBaxartW, Mo GataHCOBAa BapTICTh CYTTEBO BiAPI3HACTHCA Bill CIPaBEANHBOL, ToBapucTso
BH3HA4a€ CIpaBe[UIHBY BAPTICTh 3a JIONOMOION0 iHIIMX METOMIB OLIHKM. BigxwieHHS MOXYTh GYTH 3yMOBICHi
3HAYHNMH 3MiHaMH y GiHAHCOBOMY CTaHi eMiTeHTa Ta/aG0 3MiHAMU KOH IOHKTYPH PHHKIB, Ha SKHX CMITEHT 3iliCHIOE

CBOIO TifUTBHICTh, 4 TAKOX 3MiHAMM y KOH IOHKTYPi (POHJIOBOTO PHHKY.
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Copasepnuea Bapricts akuilf, 06ir AKHX 3YIHHEHO, Y TOMY YHCI HIHHHX IancpiB €MITCHTIB, AKi1 BKIIOYEHI 70
Cnucky emiTenTiB, M0 MaloTE 03HaKH (QiKTHBHOCTI, BH3HAYACTLCA i3 YpaxyBaHHAM HaABHOCTI CTPOKIB BIJHOBJICHHA
obiry Takux MIHHMX nanepis, HasgBHOCTI (GiHAHCOBOI 3BITHOCTI TaKuUX EMITCHTIB, pPe3yNbTaTiB iX OIANBHOCTI,
OYiKYBAHHA HAMXOMXCHHA Mall6yTHIX €KOHOMIYHUX BHIiL.

3.3.5. 30606'n3anns.

Kpemuropcbka 3a6oproBaicTs BU3HAETHCS 5K 3060B’I3aHHS TOMI, KOJIH ToBapHCTBO CcTa€ CTOPOHOIO JOTOBOPY Ta,

BHACIIIOK 1bOTO, HabyBa€e IopuaUYHE 30608’ A3aHHA CIIATHTH TPOLIOB KOLITH.

IToTouni 30608’ 43aHHA — Lie 30608’ 13aHHA, AKi BiANOBINAIOTH 0Hil 260 AEKIIBKOM i3 HIDKYCHABEICHHX O3HaK:

o Kepisanurso TosapucTea cnoziBaeTscs noracutH 3060B°43aHHA a60 3060B’A3aHHA MiUTATAE MOTAMICHHIO

HPOTArOM JABaHA/UATH MiCALIB ITiCHA 3BiTHOrO mepiomy;

. Kepisuuurso ToBapucTBa He Mac 6e3yMOBHOTO MpaBa BIACTPOYMTH NOTAUICHHS 3060B’S3aHHS HPOTATOM
IOHaAMeHIe TBAHANIATH MiCALIB MiC/A 3BITHOTO Mepiofy.

IotoyHi 30608’ A3aHHS BU3HAIOTECA 32 YMOBH BiZIIOBIIHOCTi BUSHAYEHRIO i KPHTEPIAM BU3HAHHS 30608 S3aHb,
IotouHi 30608’ 13aHHA OUIHIOKTECA Y OAANBIIOMY 32 AMOPTH30BAHO BAPTICTIO.

IloToyHy KkpemuTOpCHKY 3aGOpProBaHicTh 6€3 BCTAHOBIEHOI CTABKM BiICOTKA ToBapucTBO ONiHIOE 32 CYMOIO
TNEPRICHOTO PaxyHKY GaKTypH, SKIIO BIUIMB JUCKOHTYBAHESA € HECYTTEBHM.

3.3.6. 320pmanns inancosux akmusie ma 30606 '13a1b

OiHAHCOBI aKTHBM Ta 3000B'A3aHHS 3rOPTAIOTHCA, AKMO TOBAPHCTBO Mae OpPHMYHE TPAaBO 3AiHCHIOBATH 3aiIiK
BU3HaHUX y Oananci cym i Mae HaMmip aGo 3pobuTH B3aeMo3alik, abo peali3yBaTH aKkTHB Ta BHKOHATH 3060B'S3aHHA
OJTHOYACHO.

3.4. O06.1iK0Bi OJITHKY 100 OCHOBHYX 32CO0IB T2 HeMaTepialLHAX AKTHBIB
3.4.1. Buznannus ma oyinka ocHogHuX 3ac00ig

TorapucTBO BU3HAE MaTepianbHuil 06'€KT OCHOBHHM 3ac060M, SKIIO BiH YIPHMYETBCSA 3 METOI0 BUKOPHCTAHHA iX y
TpONECi CBOET MisANBEHOCTI, HafaHHA NOCHYT, a6o I 3iHCHEHHS aIMiHICTPaTHBHMX i CONianbHO-KYNBETYPHHX BYHKILI,
O4iKYBAaHHI CTPOK KOPHCHOTO BHKOPHCTAHHS (EKCILTyaTallii) KHX Gilbine ogHOro POKY Ta BapTicTh saxux Ginbme 6000
TPH.

Hepsicuo TosapucTBO OwiHIOE OCHOBHI 3ac06H 3a co6iBapTicTio. Y MOJAILLIOMY OCHOBHI 3aCO0M OLIHIOIOThCA 32 iX
coGiBapTicTIO MiHyc Gymb-fKa HAKOIMYEHa aMOPTHU3AN(s Ta Gy/b-sKi HAKOTIMYCHI 36UTKH Bij 3MEHIIEHHS KOPHCHOCTI.
CyMa HaxomuyeHO! aMOpTH3alLii Ha JaTy NEPEOLiHKH BUKIIOYAETHCA 3 BATOBOI GATAHCOBOL BApTOCTI aKTHBY T4 YHCTOI
CYMH, TEpCPaxOBaHOi 1O MepeouiHeHoi CyMHM akTuy. JIOONiHKA, SKa BXOAMTH O CKJIAjAy BIACHOTO KariTany,

TIEPCHOCHTRCS I0 HEPO3MO/LICHOr0 IPHOYTKY, KO NPHIMHAETCA BU3HAHHA BiTIOBiTHOTO aKTHBY.
3.4.2. Hooanvwi eumpamu.

ToBapucTso He Bu3Hae B GaslaHCOBIH BapTOCTi 06'€KTa OCHOBHHX 3ac06iB BUTPATH Ha IOACHHE OOCIYroByBaHHS,
PEMOHT Ta TeXHiYHe 0GcayroByBanHs 06'ekTa. i BUTpaTH BU3HAIOTECS B MPHOYTKY YK 30MTKY, KOJIH BOHH TIOHECEH]. B
Ganancosiif BapTOCTi 06'€KTa OCHOBHMX 3acO0iB BH3HAIOTHCA Taki NMOJANBIII BUTPATH, AKi 3aXOBONILHSIIOTE KPUTEPiAM
BU3HAHHA aKTHBY.
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3.4.3. Amopmusauin ocnosnux zacobis.

AMOpTH3ANiS OCHOBHHMX 3ac06iB TOBAPHCTBA HAPAXOBYETHCA NMPAMOIHIHHAM MCTOZIOM 3 BHKOPHCTAHHAM TAaKWX
IOPIYHHX HOPM:

Oyaisni - 2 %;

MaumuHey Ta ofylagHanHs - 7-15%
TPaHCIIOPTHI 3aCO0H - 17 -20%
Mebmi -20 - 33%.
1HImM -14-50%

KamitanbHi BKUajeHHs B OpeHAOBaHI NPUMIIIEHHA aAMOPTH3YIOTHCS IPOTAIOM TEPMiHY iX KOPHCHOTO
BUKODHCTaHHA. AMOPTH3AIII0 aKTUBY TIOYMHAIOTh, KOJM BiH CTA€ MPHIATHUM JUIS BHKOPHCTAHHS. AMopTu3alilo aKTHBY
IPUIONHMIOTE Ha OJHY 3 IBOX JIaT, AKa BiAGYBa€TbCA paHille: Ha JATy, 3 sAKOi aKTHB KIACHDIKYIOTh SK YTPHMYBaHHI 1id
npofaxy, abo Ha 1aty, 3 AKOI IPHIMHAKTS BUSHAHHS aKTHBY.

3.4.4. Hemamepianvni akmueu

Hemarepianbhi akTHBu OUiHIOIOTECS 3a COGIBApTICTIO 32 BHPAXYBAaHHAM OYAb-AKOi HAKOMHYEHOI aMopTu3amii Ta
OyAB-sKMX HaKOMMYEHHMX 30UTKIB Bil 3MEHIICHHA KOPHCHOCTL. AMOpTH3ALIA HeMaTepiaIbHUX aKTHUBIB 3/IHCHIOETHCS i3
3aCTOCYBAaHHAM MPAMOJIHIHHOrO METOAy 3 BHKODHCTAHHAM WIOPiYHOT HOpMH 33%. HemarepianbHi akTBH, ski

BUHAKAIOTE Y PE3yNbTaTi J0roBipHAX 260 iHIIHMX IOPHAMYHHX IIPaB, aMOPTH3YIOTECA HPOTAIOM TepMiHy YHHHOCTI L(HX
Tipas.

3.4.5. 3menmenna kopucnocmi ocrnosnux 3acobis ma Hemamepianbuux akmusgis

Ha xoxHy 3sitHy aty ToBapiCTBO OWIHIOE, i € AKach 03HAKa TOTO, MO KOPHCHICTh AKTHBY MOXKE 3MEHIUUTHCS,
TorapucTBo 3mMeHUIye GanaHCOBY BapTiCTh AKTUBY /0 CYMH HOTO OUiKyBaHOTO BIIMIKOAYBAHHA, SAKIIO 1 TIABKH AKIIO
CyMa OHIKyBaHOTO BiAIIKOAYBAHHSA AKTHBY MEHIIa Bijl #oro GamaHCcoBOi BapTOCTi. Take 3MCHIEHHA HEraiiHO BH3HAECTHCA
B NpulyTKax uM 30MTKaX, SKIIO0 aKTHB HeE 00TiKOBYIOTH 32 IEpeOLiHEH00 BapTicTIO 3rigHo 3 MCBO 16. 36uTok Big
3MCHIICHHS KOPHCHOCTI, BUSHAHMH /I aKTHBY (33 BUHATKOM TYBLTY) B NOHepenHix nepiogax, ToBapucTBO CTOPHYE,
AKUIO i TiIMBKH SAKIIO 3MIHIIHCA TIOTIEpEHi OLIHKH, 3aCTOCOBaHI Ul BU3HAYCHHA CYMH OYiKyBaHOTO BiJIIKOJyBaHHS.
Micna eusHamms 36GMTKY BiX 3MCHUICHHA KOPHCHOCTI aMOPTH3allis OCHOBHHX 3acOGiB KOpUryeThCs B MaiiOyTHiX
TNepioziax 3 METOK PO3IOALICHHS HeperyaHyTol GalaHCcoBOT BApTOCTI HEOOOPOTHOTO aKTHBY Ha CHCTEMATHUH{H OCHOBI
IPOTATOM CTPOKY KOPHCHOTO BHKOPUCTAHHS.

3.5. O6aikoBi moIITAKY 110710 iHBeCTHNIHOT HEpYXOMOCTI
3.5.1. Busnannsa ingecmuyiiinoi nepyxomocmi

Mo inBecTnniiinoi mepyxomocti ToBapuCTBO BITHOCHTE HEPYXOMICTh (3EMITIO UM Oyaisi, abo wactuny Oyanisni, abo
iX mOeJHAaHHA), yTPUMYBaHy Ha TpaBaxX BIACHOCTI 260 3Ti/IHO 3 YTOZOK Hpo ¢iHaHCOBY OpeHAy 3 METOK OTPHMAHHS
OPEHIHMX ITATeXiB a60 36IMBUICHHS BAPTOCT] KANTATY YH JUIsl JOCATHEHHS 060X LiNeH, a He JuIs: (a) BUKOpUCTaHHS Yy
BUPOOHMUTBI 4M IIPH NMOCTAYaHHi TOBApiB, PH HAJAHHI HOCIYT YH ANA aaMinicTpaTtHBHEX uine#, aGo (6) npogaxy B
3BHYaHHOMY XOZi JisUIBHOCTI.

[uBecTHUINAA HEPYXOMICTh BU3HAETBCS SIK aKTHB TOJ 1 TiBKH TOMi, Komu: (a) € HAMOBIpHICTE TOTO, mo TorapucTRO
oTprMac MaibyTHI €KOHOMIUHI BHTOJHM, AKi MOB’S3aHi 3 IH€W IHBECTHIIIAHOIO HepyxoMicTio, (0) co6isapricTs

IHBECTHUIHHOT HEPYXOMOCTI MOXHA JOCTOBIPHO OLIHHTH.

Sxmo OyaiBmi BKTIOYAIOTH OAHY HACTHHY, SKA YTPHMYETHCS 3 METOIO OTPUMaHHSA OPEHAHOI TMNaTH Ta JpyTy

YaCTUHY /Ul BUKOPHMCTaHHA y mpoueci AismsHocti TosapucTBa 260 M1 aAMiHiCTPaTHBHHX LiNcH, B GyxrantepcbkoMy
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IIYBJIIYHE AKIIIOHEPHE TOBAPHUCTBO 3AKPUTHI HEJUBEPCUGIKOBAHNI BEHYYPHUIA
KOPIIOPATUBHH I IHBECTUIIHAN D®OHJ,
«YKPAIHCBKI IPUBATHI IHBECTHUIII»

6 MUC. ZpH.

obniky Taki yacTHHH 006'eKTy HepYXOMOCTI OLiHIOKTECA TA BiTOOPAKAIOTBCA OKPCMO, AKIIO BOHM MOXYTh 6yt npozaani
OKpEMO.,

3.5.2. Hepsicna ma nocnidyrwua oyinka ineecmuyiinoi Hnepyxomocmi

IlepsicHa ouinka iHBeCTHILIHOT HEPYXOMOCTI 3MilCHIOETRCS 32 COBiRapTiCTIO. BurpaTy Ha onepaniio BKIIOYaI0TECS
no nepsicHoi BapTocTi. CoGiBapTicTh NPUAGAHOT iHBECTHIIHHOT HEPYXOMOCTI BKIIOUAE niny ii npuadanus ta 6yap-gxi
BUTpATH, AKi Gesnocepesnbo BimHeceHi A0 npuaGanus. BesnocepeAHbo BiHeceHi BHTPATH OXOIUTIOIOTH, HANPHKIAJ,
BHHATOPOAM 32 HaJlaHHs NPOGECIiHMX OPUIMIHHUX NIOCTYT, IOJATKH, [IOB’43aHi 3 TIepeavcio IpaBa BIACHOCTI, Ta iHui
BHUTPATH Ha OIEpallilo.

OuiHka micns BU3HAHHS 30IACHIOETBCA 3a CHPABSIIMBOIO BAPTICTIO Ha Jaty omiHky. IIpuGyTox a6o 36MTOK Bin
3MIHK B CIIpaBETHBIH BAPTOCT] IHBECTHIINHOT HEPYXOMOCTI BU3HAETHCS B npubyTKy abo 30MTKy. AMOPTH3aLlig Ha Taki
AKTHBH HE HAPaXOBYETHCA.

Crpase/uinBa BapTiCTh IHBCCTHUIHHOI HEPYXOMOCTI 3a3BMYAil BM3HAYAETHCH i3 3aTy4eHHSM HE3AJICHKHOTO
ouinrosada. IepiogmunicTs nepernany cupasesmuBoi BapTOCTI 3YMOBITIOETBCSA CYTTEBUMH A O6JIIKY KOJMBAHHAMH LiiH
Ha PUHKY TofliGHOI HepyxomocTi. ClipaBe/THBa BapTiCTh He3aBEPIIEHOro 6y IIBHAITEA JOPIBHIOE BAPTOCTI 33aBEPIICHOTO
06’€xTa 32 BUpaXyBaHHAM BUTPAT Ha 3aKiHYeHHS GyIiBHUUTBA.

SO OLIHATH CNpaBeVIMBY BapTiCTP HEMOXIMBO, TOBapHCTBO 06pae I OLIHKM 00’€KTiB iHBECTHILIiHOI
HEPYXOMOCTI MOZeNb OLHKM 3a coGiBapTicTio Bimmoimmo mo MCBO 16 Ta 3aCTOCOBY€ Takuil MiAXix A0 Bciel

IHBECTHLIHHOT HEPYXOMOCTI, IIPH LbOMY PO3KPUBAIOTLCA IPHIMHH, 3 AKHX HE BUKOPHCTOBYETBCS CIIPABEIUBA BaPTICTh.

3.6. O6.1iK0Bi 10JIITMKH 100 HENOTOYHUX AKTHBIB, YTPHMYBAHHUX LISl NpOJAKY

ToBapucTBO KIACH(iKy€e HEIOTOYHUI AKTHB SK YTPUMYBAHHI Tk Ipojaxy, AKuo Horo 6anaHcoBa BapTicTs 6yae B
OCHOBHOMY BI/IIIKOJOBYBAaTUCH ILISXOM OINepalii MPoAaxy, a HE MOTOYHOro BUKOPHUCTaHHA. Henorouni akTuBm,
YIPHMYBaHi U1 POJAXy, OUIHIOIOTECS i Bio6paxaloTsCs B GyxranTepchkoMy 06Ky 3a HAiIMEHINOIO 3 ABOX BEIMYHH:
0amaHCOBOIO a0 CPABEUTMBOIO BAPTICTIO 3 BUPaXyBaHHAM BUTPAT Ha Orepanii, MoB'A3aHi 3 MponaxeM. AMOPTH3ALIA
Ha Taki aKTHBH He HAPaXOBYeThCA. 3GMTOK Biji 3MEHIICHHS KOPHUCHOCT NP MEPBICHOMY 4H MOJANBIIOMY CIMCAHHI

aKTHBY [0 CHPABeNIMBOT BAPTOCTI 32 BUPAXyBAHHAM BHTPAT Ha NPOJIaX BU3HAETHCA Y 3BITi PO (iHAHCOBI pe3yIbTaTH.

3.7. O0uixoBi MOJIITHKH 00 OpeHAN

3 01.01.2019 poky Tosapuctso 3acTocoBye MC®3 16 «OpeHna» 10 BCiX BMIIB OpEHIM, BKIIOYAIOYH OPEHAY
aKTHBIB 3 NIPaBA KOPUCTYBAHHS B CyGOpeH/Ty, KpiM nepeaGadenux CTaHJapTOM BHKITIOUCHB.

ToBapHCTBO He BH3HAE OPEHAY 1O IOTOBOPAM:
- KOPOTKOCTPOKOBOT OpeHAM (TEPMiH Jii skoi, BU3HAYEHHIT 3riIHO CTaHAAPTY CTAHOBHTH He Ginsuie 12 MicCAIiB;

- OPeHAH, 33 AKOI0 Ga30BMH aKTUB € MATOLIHHMM (TOGTO Ga30BMX AKTHBiB, BAPTICTb SKHX KOTH BOHH HOBi, He

nepepuurye 5000 $ CILUA (rpusHeBmit exsiBaneHT Mo kypcy HBY Ha MoMent BU3HAHHA), HAaBITh AKINO CyMapHa
BEIIMYHHA TaKHX JIOTOBOPIB OPEHIH € ICTOTHOK).

Y Takomy pasi ToBapuCTBO BH3HAe OpEHJIHI ILIaTEXi, AK BUTPATH Ha NPAMOMIHIMHIH OCHOBI TIPOTATOM CTPOKY
operau abo Ha iHmii cHcTeMaTHYHIH OCHOBI.

®iHaHCOBa OpeH/Ia - ¢ OPEHNa, 3a SKOK IIEPENAIOTECS B OCHOBHOMY BCi PHU3MKM Ta BHHAroOpoOJAH, MOB'A3aHi 3
TNPaBOM BIACHOCTI Ha akTMB. TOBApHCTBO SK OPCHAATOP HA TIOYATKy CTPOKY OPCHIM BH3HAE (hIHAHCOBY OpeHOy SIK
aKTHBH Ta 3060B'43aHHA 33 CYMaMH, IO JOPIBHIOKTH CpaBe VMBIl BAPTOCTI OPEHAOBAHOrO MaifHa Ha MOYATOK opeHnu
a0 (KO BOHM MEHII 3a CIpaBe/IMBY BapTicTh) 33 TENCPILIHBOK BAPTICTIO MiHIMaJIEHHX OpPEHAHHX IJIATEXiB.
MiniManeni OpeHIHI mNMATEXi POSMOMINAIOTECS Mixk (IHAHCOBMMYM BHTPATAMH TA 3MEHINGHHSM HEIIOCAIICHHX

3000B's3aHb. PiHAHCOBI BUTPATH PO3NOALIAIOTECA Ha KOXKCH IEPIOJ] TAKHM YMHOM, 106 3a6e3nednTH CTaTy IEpIOaHYHY
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IIYBJITYHE AKIIOHEPHE TOBAPUCTBO «(3AKPUTHIT HEANBEPCHPIKOBAHMII BEHYYPHUIL
KOPIIOPATUBHUM IHBEC TULIIAHUI ®OH/T
«YKPAIHCBKI IIPHBATHI THBEC THIL{ID»

6 IMuc. zpH.

CTaBKY BifICOTKAa HAa 3aNMIOK 3060B'13aHb. HemepenGauenmi openmui mmatexi BifOOpaXarOTECS SK BUTPATH B THX
nepiofaX, y sKHX BOHM Oyau nowmeceri. IlomiTnka HapaxysaHHs amMopTH3alii Ha OpeHjOBaHi aKTHBH, IO
aMOPTH3YIOTECS, Y3TO/IKCHA i3 CTAHAAPTHOIO MOMITHKOK TOBApHCTRA M0/10 MOXIGHAX aKTHBIE.

OpcHna akTuBiB, 32 SKO0O DH3HKH T2 BHHATOPOJH, IOB'i3aHi 3 NpaBOM BIAacHOCTI Ha aKTHB, (DAKTHIHO
3aTHINAIOTECS B OPCHAOAABLA, KIacH(iKyeThes AK onepauiiina opensa. OpeHnHi mwiaTexi 3a Yrogolo Impo onepauiiny
OpEHNY BU3HAIOTECA K BUTPATH Ha NPAMOIiHIHHIH OCHOBI npoTATOM CTpOKY operm. JIoxin Bij opeH/u 3a yrojami mpo
omepauifiny openny ToBapHCTBO Bu3HA€ Ha HpPAMOMIHIMHINA OCHOBI [IPOTATOM CTPOKY OPEHIH. 3aTpaTH, BKIIOYAIOYH
aMOPTH3aMiI0, IOHECEH] IPK OTPUMAHHI JOXOAY Bijl OPESH/IH, BUIHAIOTHCA AK BUTpPATH.

3.8. OGutikoBi moniTHKH W00 NOAATKY HA NPHGYTOK

Butpaty 3 mopmatky Ha mpu6yTOK SRISIOTE CoGOIO CyMy BHTPaT 3 IOTOYHOTO Ta BLACTPOYEHOTO HOAATKIB.
IloTouHul MOAAaTOK BH3HAYAETHCA SK CyMa MOIATKIB Ha npubyTOK, 10 MiANAraloTh CIUIATI (BiAIMKOLYBAHHIO) IIOAO
ONOJATKOBAHOr0 NPHGYTKY (30MTKY) 3a 3BiTHMII nepioa. IloTouni BuTpaTH TopapucTpa 3a mogaTkaMu po3paxoBYIOTHCA 3
BHKOPUCTAHHAM IOJATKOBHX CTaBOK, YHHHHX (260 B OCHOBHOMY YHHHMX) Ha AaTy GanaHcy.

Binctpouennii nosiaTok po3paxoByeTses 3a GaNTaHCOBEM METOIOM 001Ky 3060B'13aHb Ta SBJAE COGOI0 MOJATKOBI
akTHBH 260 3000B'A3aHHA, IO BMHHKAIOTH Y PE3YJIbTATI THMYAaCOBHX PI3HULB MiX 6allaHCOBOIO BAapTICTIO 2KTHBY YH
3000B'13aHHA B Gananci Ta ix nogaTkoBoIo 6a3010.

Binctpoueni nogaTkoBi 30608'13aHHs BU3HAIOTLCA, AK TPABHIIO, MO0 BCiX TMMYacOBHMX Pi3HMIB, IO Ii/UIATalOTh
ONOAATKYBaHHI0. BifcTpodeHi NoJaTKOBI aKTHBH BH3HAIOTHCA 3 YPaXyBaHHAM IMOBIPHOCTI HaABHOCTI B MaiOyTHEOMY
ONOJATKOBYBAHOrO MPHOYTKY, 32 PaXyHOK SKOMO MOXYTh GYTH BUKOPHCTAaHi THMMYacosi Pi3HHLI, MIO MigNAraroTh
BHpaxyBaHHIO. Banancosa BapTicTh BiICTPOYCHHX MOAATKOBUX AKTHBIB MEPErISIa€THCA HA KOXHY JIaTy #1 3MEHIIYETLCA
B Till Mipi, y sKili Ginblue He icHye #iMOBipHOCTI TOTO, MO OyZne oTpuManHii OIIOJAaTKOBaHUii IPHGYTOK, AOCTATHIMH, 06

HAO3BOJIMTHA BUKOPHUCTATH BHIOY Bi[l Bi}.ICTpO‘-ICHOl"O TOJaTKOBOr'0 aKTUBY HOBHICTIO a00 YacTKOBO.

BizcTpouennit moaTok po3paxoByeThes 3a OTATKOBUMH CTaBKaMH, SKi, K 049iKyeThCs, O6y1yTh 3aCTOCOBYBATHCS B
nepiofi peaiisaiii BiANOBiZHHX akTHBIB 200 3060B'S3aHB. ToBapucTBO BH3HA€ MOTOYHI Ta BiJICTPOYCHI TIOJATKH K
BUTpaTH a60 A0XiA i BKIOYaE B npubyTok abo 36GMTOK 32 3BITHMIH TEePiojl, OKpiM BUMAZKIB, KONM TOATKH BUHHKAOTE
Bix omepauiit a6o Moz, Ki BUSHAKTECA MpsAMO y BJIaCHOMY KatliTani abo Bix o6'eananus Gisnecy.

ToBapuCTBG BU3HAC NOTOYHI Ta BiACTpoOuYeHi MomaTKH Y KallTali, sSKmMOo NOJATOK HATEKHTL A0 CTaTel, AKi
Bifl06paxeHo Ge3nocepeiHEO y BIACHOMY KaIliTam B TOMY CaMOMY 4H B {HIIIOMY miepiofi.

3.9. Inmi 3acrocoBani 06.1ik0Bi nosiTUKH, WO € JAOpeYHHUMHM U181 po3yMinHA dinancosoi 3BiTHOCTI

3.9.1 loxoou ma eumpamu

Hoxin Bin nponaxy hpiHAHCOBHX aKTHBiB BH3HAETHCA Y npubyTKy abo 36UTKY B pasi 3a/0BONEHHS BCIX HABEAEHHX
JaJi yMOB:

a) ToapucTBo nepesae Korosipai npaea Ha O/CpPKaHHA IPOMOBHX IOTOKIB Bill TAKOTO (JiHAHCOBOIO aKTHBY;
6) ToBapucTBO Mepeaano MOKYILEBi PUSHKM Ta IIEPCBATH Bijl BOJIOAIHHA, TIOB’A3aHi 3 (iHAHCOBMM aKTHBIB;

B) 32 TOBapHCTBOM He 3aJIMINAECTHCA aHi TOAANbIIA Y4acThk YNpaBJliHCBKOTO IEPCOHAny y Gopwmi, ska 3a3Buuait

TNOB’433aHA 3 BOJOJIHHAM, aHi e(eKTHBHHN KOHTPOIb 3a NpOJaHHMH (IiHAHCOBHMH IHCTPYMCGHTAaMH, IHBECTHLIHHOIO
HEpYXoMicTIo abo IHIMMH aKTUBaMH;

T) CyMy JIOXO/Iy MOXHa JIOCTOBipPHO OLiHHTH;
n) fiMoBipHo, mo 10 ToBapHCcTBa HARIAAYTE CKOHOMIUHI BHT'O/IM, [IOB’A3aHi 3 ONepaIiero;
Ta
€) BuTpaTH, sKi Gynu a6o GyayTh NOHECEH] Y 3B’A3KY 3 ONEPAIIi€l0, MOXHA AOCTOBIPHO OIHMTH.
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IIYBJIYHE AKINOHEPHE TOBAPUCTBO (3AKPUTHIT HEMBEPCU®IKOBAHHIL BEHYYPHHMIA
KOPIIOPATHMBHH I IHBECTHIIIHHAH $OH]
«YKPAIHCBKI HPUBATHI IHBECTHIIIi»

6 muc. epH.

HMBileHIN BHIHAKOTLCA 10XON0M JIMLIE y pasi, IKIILO:

- npaBo TOBapHCTBa HA OIIEPXKAHHA BUINIAT 34 auaiaeﬂzxamn BCTAHOBIICHO,

- € IMOBIpHICTD, IO CKOHOMI4HI BHUTOMH, OB M3aHi 3 AUBITEHAMH, HAXIAAYTL A0 Tosapucrna;
- CyMy IUBIJEHIB MOXHA JOCTOBIPHO OI[IHUTH,

Hoxin Bu3HaeThCA y 3BiTi Mpo MpUGYTKY Ta 36uTKY 32 YMOBH BiANIOBIHOCTI BH3HAYCHHIO Ta KPHTEPiAM BH3HAHHA
Busuanns foxony BinGyBacThesa OQHOYACHO 3 BH3HAHEAM 36 1IbIIEHHS aKTHBiB 200 3MeHIICHHS 30608’ 93aHE.

Butpaty — 1¢ 3MEHIICHHA €KOHOMIYHMX BMIiji IPOTATOM 0GIKOBOrO nepiolly y BUIMISAi BUGYTTA UM amMOpTH3ALi]
aKTHBIB a00 y BWITINAi BHHHKHEHHS 3060B’S3aHD, Pe3yNIETATOM 4YOro € 3MEHIUICHHSA YHCTMX AKTHBIB, 38 BHHSITKOM
3MEHINCHHS, TIOB’A32HOTO 3 BUIUIATAMH YYaCHHKAM,

Burpatn Bu3HAOTBCA y 3BiTi Mpo MpuGyTKM Ta 3GHTKH 32 YMOBH BiIIOBIHOCTI BU3HAYCHHIO Ta OJHOYACHO 3
BH3HAaHHAM 30iMbINEHHSA 30608’ 1320 260 3MEHIICHHS AKTHBIB,

Burpatu meraiino BusHaroThCca y 3BiTi IIpO npHOYTKH Ta 3GMTKM, KONM BHIATKH HE HAaJaioTh MaiibyTHix
EKOHOMIYHUX BHTiZ abo TOAI Ta Ti€lo Miporo, KO0 MaibyTHI eKOHOMIYHI BHroAM He BigmoBizaroTs abo MEPECTaOTh
BIANOBIZAaTH BU3HAHHIO SK aKTHBY Yy 3BiTi nIpo ¢inaHCcOBHIA cTaH.

Butpati BU3HAIOTCA y 3BiTi PO MPHGYTKH Ta 36HTKH TAKOX ¥ THX BUITAJKAX, KOJIH BHHHKAIOTE 3060B’13aHHA Ge3
BH3HaHHA aKTHBY.

Butpary, noneceni y 38'a3Ky 3 OTpHUMaHHAM J10X0/1y, BUSHAKOTECS y TOMY X 1epiofii, o # BignosixHi goxoaM.
3.10.2. Bumpamu 3a nosuxamu

Burpati 3a nosukamm, ski He € wacTHHOIO ¢imancosoro IHCTPYMEHTY Ta HE KaIliTANi3ylOTbCA AK YACTHHA
CODIBAPTOCTI 2aKTWBIB, BH3HAIOTECA SK BUTPATH nepioxy. ToBapucTBO KamiTalisye BHUTPaTH Ha IO3HKH, SKi
Ge3nocepe/HbO BITHOCATECS 10 TPHAGAHHS, OyniBuuITBA 260 BHPOGHMITBA KBami()iKOBAaHOrO aKTHBY, K 4acTHHa
€o6iBapTOCTi NBOTO aKTHRY.

3.10.3. ¥Ymoeni 30606'a3anns ma axmusu.

ToBapucTso He Bu3Hac yMOBHI 3060B'SI3aHHS B 3BiTi npo ¢inancosuit cran Tosapuctsa. InpopMmarnis PO YMOBHE
3000B'3aHHA PO3KPHBAETBCA, SKIIO MOXTUBICTD BUOYTTS pecypciB, SKi BTIMIOKTE V cobi exomomiumi BUTOAH, He €
Bigganenow. ToBapHCTBO He BM3HAE YMOBHi akTusy. CTHCIA iHpOpMallis NPO yMOBHUII aKTHB PO3KPUBAETHCS, KONH
Ha[XOJDKCHHA CKOHOMIYHHX BHTI € HMOBIpHHM.

4. OcHOBHi NPUNYIMEHHH, OUIHKY Ta CYIKEHHS!

Ilpu migrorosui dinancosoi 3sitHocti ToBapucTBO 3pificHioe OUIHKM Ta NPUIIYIIEHHA, fAKi MAlOTh BIVIHB Ha
eneMeHTH (IHAHCOBOI 3BiTHOCTI, IpyHTyiouucs Ha MC®3, MCBEO Ta TIyMa4eHHAX, pospobnenux KowmiteToMm 3
TIYyMaueHb MiXHapoaHoi ¢inancool 3BitHocT. Ouinky Ta CyMKeHHs 6a3yIOThCA Ha HONEpeHEOMY ZOCBiA Ta iHIIIX
(hakropax, Mo 32 iCHYIOUMX 0GCTAaBMH BBAXAIOTHCS OGTPYHTOBAHMMI i 3a PE3yNbTATaAMM SKUX NPUHMAIOTECA CYKCHHA
mogo 6anancosoi BapTOCTi aKTWBIB Ta 3060B’s13aHb. Xoua ui po3paxyHku 6a3yl0TeCs Ha HasBHiM y KepiBHHUTBa
Tosapuctsa inpopmauii npo notouni moxii, (akTHyHi pe3ymbTaTH MOXYTH 3peImTor0 BiJIpi3HATHCA Bij X PO3PAXYHKIB.
Ob6nacri, e Taki CyIKeHHA € 0COGNMBO BAXITHBAMH, 0071aCTi, MO XaPaKTEPU3YIOTLCS BUCOKHM PiBHEM CKJIaAHOCTI, Ta

06I1acTi, B SIKMX IPHIYIICHHA i PO3PAXYHKH MAlOTh BETHKE 3HAUCHHS ANA DiAroTOBKH QiHAHCOBOI 3BiTHOCTI 38 MC®3,
HaBeJICHI HIDKYE,
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NYSJIMHE AKIIOHEPHE TOBAPMCTBO 3AKPHTHI HEJJUBEPCHDIKOBAHMIT BEHYYPHHIA
KOPNIOPATHBHU IHBECTMIIAIHUI ®OH
«YKPAIHCBKI IIPUBATHI IHBECTHIIi»

& muc. apH.

4.1. Cykenns woao onepauiii, noxii a6o YMOB 32 BiIcyTHOCTI KOHKpeTHuYx MC®3

Axmo HeMac MC®3, sxumit koHKpeTHO 3aCTOCOBYETLCA 110 omepanii, iHmoi moaii abo ymMoBH, KEpiBHHITBO
TosaprcTea 3acToCOBYE CymXCHHA mij Hac po3po6IeHHA Ta 3aCTOCYBAaHHS OGMIKORBO NONITHKY, W00 iHpopMaria Gyna

AOPCYHOK INIA NOTPEG KOPUCTYRAUIB [yiA TPHIHATTA CKOHOMIMHHX pilIcHb Ta MOCTOBIpHOIO, y TOMY 3HAYeHHi, IO
(iHaHCOBA 3BITHICTB:

° T0J1a€ IOCTOBIPHO BiHAHCORMIT CTaH, (iHAHCOBI PE3YILTATH AiANBHOCTI Ta rpomosi notoxu ToBapucTsa;
) Bifto6paxkae eKOHOMIYHY CYTHICTB omepartii, iHIIuX noAii aGo yMoB, a He numIe OPUIHYHY bopMy;

. € HeHTpalbHOIO, TOOTO BUILHOIO Biff YIICPEIIKCHD,

) € TIOBHOIO B yCiX CYTTEBHX aCIEKTaX.

Ilix wac 3pificHERHS CyIKEHHS KepiBHHLTBO TopapucTsa nocHmaeThCH Ha IPUHHATHICT HABEACHUX AAT JOKepen Ta
BPAXOBYE iX Y HU3XiAHOMY NOPAIKY:

a) sumory B MC®3, y sxux ifieTscs npo noai6Hi Ta mos’ ssani 3 HUMU NMUTAHHSA;

6) BU3HAYCHHS, KPUTEPii BM3HAHHA Ta KOHUENUii OLIHKM aKTHUBIB, 3060B’s3aHb, JIOXOJiB Ta BHTpAaT y
Konnenryansriii ocHOBI diHaHCOBOT 3BiTHOCTI.

ITix vac 3nifCHCHAS Cy/KEHHS KEPIBHULTBO TosapucTea BpaxoBye HaHOCTAHHIIN TONOXKEHHS IHIITHX OprasiB, 1o
PO3POGIAIOTE Ta 3aTBEPIUKYIOTh CTAHJAPTH, AKi 34CTOCOBYIOTh NOJIGHY KOHIENTYaTbHy OCHOBY I Po3poGieHHA
CTaHJAPTIB, iHWY mpodeciitny miteparypy 3 obmiky Ta TpUHHATI TaTy3eBi NPAKTUKH, Ti€K Mipolo, SKOK BOHH He
CYIEpeyaTs BUIIE3a3HAYCHNM JKEPEiaM.

Onepauii, mo e pernamenryiorscs MCO3 ToBapucTBOM He 3iHCHIOBANHCE.
4.2. Cypsxennsi MoJ0 CIPABeVIHBOT BAPTOCTi AKTHRIB ToBapucraa

Cropase/uiuBa BapTiCTe iHBECTHIIH, WO aKTHBHO 00epTaloTeCs HAa OpraHi3oBaHuX (iHAHCOBHX PHHKaX,
PO3PaXOBYETLCS HA OCHOBI II0TOYHOT PHHKOBO] BAPTOCTi HA MOMEHT 3aKpHTTS TOPTiB Ha 3BiTHY AaTy. B iHmMX BHmamxax
OliHKa CHpPaBeIIHUBOi BapTOCTI TPYHTYETBCS Ha CYOKCHHAX LIOAO MepeafauyBaHUX MaiGyTHiX TPOLIOBUX MOTOKIB,
icHylo40i €KOHOMIYHOI CHTyalil, pHU3HKIB, BIACTHBUX pi3HuM iHAHCOBHM IHCTpYMeHTaM, Ta iHIIMX takTopis 3
BpaxysanHsaM BuMor MC®3 13 «Ouinka cipasenmusoi BapTocTix.

4.3. CymxeHHs UI0/10 3MiH CIpaBeAAMBOI BApTOCTI (inancoBux akrupin

IIpoTsirom 3iTHOrO 2019 poky nepeomninka iHBeCTHIIHHOT HEPYXOMOCTI i3 3aJTy4eHHSM HEe3aNCKHHX OIHIOBAYIB He
37iCHIOBANACK.

KepiBunurso ToBapuctsa BBaxae, mo OGNiKOBI OINHKM Ta OPMIYIICHHS, fKi MaKTh CTOCYHOK IO OLIHKH

(iHancoBuX iHCTpYMEHTIB, f¢ pHHKOBI KOTHPYBAHHA HE JIOCTYIIHI, € KIIOYOBHM JDKCPEIOM HEBU3HAUCHOCTI OLIHOK,
TOMY TIO:

a) BOHH 3 BUCOKHM CTYNICHEM HMOBIPHOCTI 323HAIOTH 3MIH 3 IUTHHOM Yacy, OCKUTLKM OIIHKH 6a3y1oThCA Ha
NPHIYIICHHAX KEPIBHALTBA OO BIICOTKOBMX CTABOK, BONATHILHOCTI, 3MiH BATIOTHHX KYpCiB, MOKa3HUKIB

KPE/IMTOCTIPOMOXKHOCTi KOHTPAreHTiB, KOPUTYBaHb INJ 9ac OIIHKM IHCTPYMEHTIB, a TaKOX CreHMQpigHnX
ocobmBocTeit onepaniit; Ta

0) BIUIHB 3MIHM B OLIHKaX Ha aKTHBH, BiloGpaxeHi B 3BiTi npo (IHAHCOBHH CTaH, a TAKOX Ha JOXOIH
(BuTpaTHn) Moxe GYTH 3HAYHUM.

S1x6u KkepiBHUUTBO TOBAapHCTBA BUKOPHCTOBYBANO iHIIi TIPUITYIICHHS [{O/I0 BiICOTKOBHX CTABOK, BONATHIBHOCTI,

KypciB oOMiHy BaTIOT, KpEIUTHOTO PCHTHHTY KOHTpareHTa, AaTH odEpTH i KOPUrYBaHb IiJ Yac OIIHKK iHCTpyMeHTiB,
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8 muc. 2pH.

Ginbima a6o Menma 3Mina B oWiHLi BAPTOCTI (BiHAHCOBIX IHCTPYMEHTIB y pasi BIACYTHOCT] PUHKOBMX KOTHPYBAaHb Mana G
icTOTHMIT BINKB Ha BinoGpaxenuit y ¢pinancoriit 3siTHOCTI unCTHIL TIPHUOYTOK Ta 36UTOK.

Posymiloun BaTMBiCTE BHKOPHCTAaHHA OOMIKOBHX OIiHOK Ta NPHITYIICHR 1100 CHpaRedIHROi BapTOCTi
inaHcoBMX aKTMBIR B pa3i BijcyTHOCTI BXiZHHX HAaHHX OO ¢npaBe/nBoi BapToCTl Ncpiioro piHy, KepisHuureo
TosapucTsa ranye BHKOPHCTOBYBATH ONIHKM TA CYKEHHS SKi GazyroTecs Ha npodeciiiniil komMmeTenuii NpamiBHUKIB
IlinnpuemcTa, JOCBiAl Ta MUHYTHX TOAIAX, 2 TAKOXK 3 BHKOPHCTaHHSAM PO3paxyHKiB Ta Mojeneil BapTocTi (iHaHCOBHX
aKTHBiB. 3aTy4eHHA 30BHIMIHIX €KCIEPTHHX OLIHOK MIOAO TAKHX (inancoBux iHCTpyMeHTIB 1€ owuiHka, sxa 6a3yeThes
Ha mpodeciiinii KoMmeTeHIii, T0cBiAi Ta po3paxyHKax € HEJ0CTATHBOI0, HA NYMKY KepiBHMITBa € NpuiHATHMM Ta

HeOoOXimHuM.

BHKOPHCTaHHA Pi3HMX MapKETMHIOBUX IPHIIYLICHb Ta/ab0 METOZIB OLIHKH TAKOX MOXE MATH 3HAYHMI BIUIME Ha
nepenbauyBaHy ClIpaBeIMBY BapTicTh.

4.4. CypoxeHns W00 04iKyBaHHMX TepMiniB yrpumyBanns gpinancosux incrpymenris

KepiBuuureo TosapucTBa 3acTocoBye npodeciiiHe cyaxeHHS w070 TEPMiHIB yTpuUMaHHA (iHaHCOBHX
IHCTPYMEHTIB, IO BXOAATE 10 CKNaAy (hiHAHCOBHX aKTHBIB. Ipodeciiine cymKeHHs 32 MM OHUTAHHAM IPYHTYEThCS Ha
OLIHLI PU3MKIB (iHAHCOBOrO IHCTPYMEHTY, HOro TpuGYTKOBOCTI 3 AMHAMINI Ta IHIIHX (axropax. Ilpote icHYIOTH
HEBU3HAYCHOCTI, AKi MOXYTb OyTH IOB’A3aHi 3 IPU3YNMHEHHAM o0iry uiHHMX IamepiB, WO HE € MiIKOHTPOIBHHM

kepiBauuTBY ToBapHCTBa GakTOPOM i MOXKe CYTTEBO BILTHHYTH Ha OLHKY (iHAHCOBMX iIHCTpYMEHTIR.
4.5. BUKOpHCTAHHA CTABOK ANCKOHTYBAHHSA

CraBka IHCKOHTY - Il¢ NpOLCHTHA CTaBKA, KA BHKOPHCTOBYETHCA NS nepepaxyHKy MaHGyTHIX HOTOKIB
HOXOZIB B €AMHE 3HAYCHHS TeNEPilIHbOT (IOTOUHOT) BAPTOCTI, fKa € 623010 /I BU3HAYCHHS PUHKOBOI BapTOCTi GizHecy.
3 eKOHOMIYHOI TOUKH 30py, B POJi CTaBKM JUCKOHTY € OaxaHa iHBECTOpY CTaBKa JOXOAY Ha BKJIAJCHUH KaIliTam y
BiANOBiAHI 3 piBHEM pU3HKY noibHI 06'ekTH iHBecTyBamHs, a6o - cTaBKa J0XOJy 32 alnbTePHATHBHUMHU BapiaHTaMH
1HBeCTHIIi} i3 3iCTaBNAHHS piBHA pU3MKY Ha AaTy ouinku. CTaBka AMCKOHTY M2€ BM3HAYATHCA 3 YPAXyBaHHSIM TPhOX
tbakTopin:

a) BapTOCTi I'POILEH y gaci;

0) BapToCTi JpKEpEN, AKi 3aTy4aoThest T (hiHAHCYBAHHS {HBECTHIIHHOTO NIPOEKTY, AKi BUMATAOTh Pi3Hi piBHi
KOMIICHCail;

B) hakTOpy pU3UKY 260 MipK HMOBIPHOCT] OTpHMaHHA OYiKyBaHHX y MaiOyTHBOMY JOXOIB.

Cranom Ha 31.12.2019 p. cepenHBO3BaXCHA CTABKA 33 noptenem 6aHKIBCHKHX JENO3WTIB Y HAaliOHANBHIN BATIOTI B
faHKax, y AKHX He BBEJCHO TUMYACOBY azMiHICTpaliro a6o He 3aIPOBaLKEHO JiKBinaiiHy KOMiCio, CTAHOBHNA 12,6 %
piunux. Indopmauis, mo BHKOPHUCTAHA [/ BU3HAYCHHS CCPEAHBO3BAXCHO] CTABKHM O/iepkaHa 3 odiuiitnoro caitry HBY
3a NOCHIaHHAM https://bank.gov.ua/control/uk/allinfo poszin “Bapricts CTPOKOBHX AEMO3MTIB .

4.6. CymxeHHs IION0 BHABJICHHS 03HAK 3HEWiHEHHs aKTHBIB

Binsocro ¢iHaHCOBMX aKTUBIB, AKi OLiHIOIOTECA 32 aMOPTH30BAHOI0 BapTicTio, ToBapUCTBO HA JaTy BHHHKHEHHS

(iHaHCOBMX aKTHBIB Ta Ha KOXHy 3BiTHY JIaTy BH3HAYAE PiBEHb KPEAUTHOIO PH3HUKY.

ToeapuctBo BusHae peseps mix 36MTKH s OUIKYBaHMX KPCAMTHUX 30MTKIB 33 (iHAHCOBMMH aKTHBaMM, SKi
OLIHIOIOTECS 32 aMOPTH30BAHOK BapTICTIO, Y Po3mipi OYiKYBaHMX KPCAMTHHX 3GHTKIB 3a BeCh CTPOK Jii (piHAHCOBOro
aKTHBY (TIpM 3HaYHOMY 3GiNbINCHHI KPEIMTHOrO PHBHKY/MIA KPEAUTHO-3HCI[IHEHUX (hiHAHCOBHX akTHBiB) abo 12-

MICAYHMMH OYiKyBAHHMH KPEAUTHUMH 36HTKaMH (Y pasi He3HAYHOTO 3POCTaHHS KPEJUTHOTO PH3UKY).

3a3Bu4ad OYiKyeThCs, IO OYiKYBaHi KpeauTHI 36HTKH 3a BeCh CTPOK Jii MAOTDH 6yTH BM3HaHI 1O TOro, AK
¢inancosuit iHCTpymenT crame IIPOCTPOYCHHMA. SIK MpaBUNO, KPSAHTHHN PHU3MK 3HAYHO 3POCTAE WIE JO TOTO, AK
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HYBJIYHE AKIHIOHEPHE TOBAPHCTBO «3AKPUTHI HEJJMBEPCUPIKOBAHUI BEHYYPHUIA
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6 MUC. ZDH.

diHaHCOBHH iHCTPYMEHT cTame mpoctpoucHum aGo Gyfe NOMITEHO iHIN YHHHHKH 32TPHMKH [IMATCKIB, O €
CICUH(ITHHMH 114 no3uanbuuxa, (Hanpukiaz, 3ailicaenns Moudikauii a6o PeCTpYKTYpH3AIT).

Kpenutnuii pusuk 3a dinancoBuM iHCTPYMEHTOM BB@KA€ThCA HH3LKHM, AKIIO (hinaHCOBUI IHCTpYMEHT Mae
HH3BLKHH PH3HK HACTaHHA ACGONTY, NOSMYANBHMK Mac NOTYXHiH noTeHmia BHKOHYBATH CBOI JOTOBipHiI 3000B'13aHHA
HIOZ0 rPOMIOBHX MOTOKIB Y KOPOTKOCTPOKOBI#H NEPCIICKTHBI, a HECTIPHATIMBI 3MIHH B €KOHOMIYHHX i JLTOBHX YMOBax y
JOBrOCTPOKOBIA IEPCTIEKTHBI MOXYTh 3HM3UTH, alle He OGOB’S3KOBO 3/aTHICTh MO3HYATLHHUKA BUKOHYBAaTH CBOQ
3000B'A3aHH 100 AOTOBIPHHUX TPONIOBHX MOTOKIB.

DiHaHCOBi iHCTPYMEHTH HE BBAXAIOTHCA TAKHMH, [0 MAKOTh HH3LKHI KPCIUTHUI PHU3HK JIMINE Ha MifgcTaBi
TOTO, IO PU3HK ACHOITY 32 HUMH € HIDKYHM, HDK PH3HK ieONTY 32 iHImMME (iHAHCOBUMH incrpymentamu ToBapucTsa
abo HiX Kpe/IMTHUH PH3HK IOPHCAMKLI], B AKi# TOBAPHCTBO 3AIHCHIOE MiATBHICTD.

Ouikysani kpeauTHi 3GHTKH 3a BeCh CTPOK [il HE BH3HAIOTHCS 32 {IHAHCOBUM IHCTPYMEHTOM IIPOCTO Ha
TMACTaBI TOTO, IO BiH BBaXABCH iHCTPYMEHTOM i3 HH3LKHM KPEIUTHUM PH3HKOM y HONEPENHBOMY 3BITHOMY MeEpiofi,
alle HC BBAXAETHCA TAKMM CTAaHOM Ha 3BITHY JaTy. Y TaKOMy BHIIaZAKy TOBapuUCTBO 3'iCOBye, YH Mo MiCle 3HAYHE

3pOCTAHHA KPCIUTHOI'O PH3UKY 3 MOMEHTY IIEPBICHOTO BHU3HAHHSA, a OTXKE Yd HOCTANa notpeba y BU3HAHHI OYiKYBAHMX
KpEIMTHHUX 30MTKIB 3a BECh CTPOK Jii.

OuiKyBaHi KpeTUTHI 30MTKH BioGpaXaroTh BIACHI OMiKYBAHHS ToBapucTBa OO KPEANTHHX 30MTKIB.
5. Po3kpurTs indopmanii moa0 BHKOPHCTAHHS CIIPaBeATUBOY BapTOCTi

S.1. MeToauKn ouinIOBAHHS Ta BXiIHi 1aHi, BAKOPHCTAHI ISt CKJIANANHS OMIHOK 32 CNpaBelJIMBOK BAPTICTIO

ToBapucTBo 3pilicHIOE BUKTIOMHO Ge3NepepBHi OLIHKY CIPaBeTHBOL BapTOCTi aKTUBIB Ta 3060B’f3aHb, TOOTO Taxi
OUIHKH, sKi BuMaraoThct MC®3 9 ta MC®3 13 y 38iTi mpo ¢iHaHCOBHUH CTaH Ha KiHeLh KOXKHOTO 3BiTHOTO NEPiofy.

Knacu aktusis Ta Meroz oninku
3000B’A3aHb, OLIHEHHX MeTOoANKH OUiHIOBAHHS (pMHKOBHI, Bxinni nani
32 CTIpaBeUTHBOIO JOOXIJTHMIA,
BapTICTHO BUTpAaTHHI)
I'powmrosi xomrtu IlepsicHa Ta moganema oMiHKa PUHKOBHI Ooiuiitai kypeu HBY

TPONIOBHX KOIITIB 3/IiHCHIOETRCS 32
CIPABEIMBOIO BApTiCTIO, SIKa AOPIBHIOE
ix HominaJIBHIN BapToCTi

[HcTpymenTH kanitany | TlepsicHa olinka iHCTpYMEHTIB Katnitany | Punkosuii Odiniftai 6ipxosi kypcn
3iHCHIOETRCA 32 iX CIIPaBELTHROIO oprazizaTopie Topris Ha
BAPTICTIO, KA 3a3BMYA IOPiBHIOE 1[iHi IaTy OIIHKH, 32 BiACYTHOCTI
orepanuii, B Xxozi axoi 6yB oTpumaHmit BH3Ha4eHOro GipxKoBOro
axruB. Iloganeiura oninka iHCTpyMeHTIB KypCY Ha JIaTy OLiHKH,
KaTliTaly 3RifCHIOETECA 3a BHKOPUCTOBYIOTHCH WiHK
CIIpaBe/UTMBOIO BapTICTIO Ha /1aTy 3aKpUTTH 6ipKOBOTO
OILiHKH, TOPI'OBOTO JHA

InBecTHuitina IlepBicHa onidka iHBeCTHLIHHOT Punkorwuit, 1linu Ha puHKY

HEPYXOMICTh HEPYXOMOCTI 3AiHCHIOETECA 34 JDOXiJHHH HEPYXOMOCTI, JaHi OIiHKA
cobiraprictio. ITofansma ouinka npodeciiiHuX OLiHIOBAYIB

iHBeCTHLIHHOT HEpyXOMOCTi
371iHICHIOETECS 32 CIIPABETMBOIO
BAPTICTIO Ha ATy OLIHKH.
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6. Posxpurra inopmanii, mo HiATBEPIKYE cTaTTi moaani y dinancosux 3BiTax

6.1. I'powiosi kowemu ma ix exsisanenmu.

Tpomosi xomrn ToBapHcTsa 36¢cpiraloThcs Ha MOTOYHHX GaHKiBCLKHX paxyHkax., OGJiK IPOLIOBHX KOIITIB i
PO3PaxyHKIB TOTIBKOBUMM T'DONIOBHMM KOIUTAME 3iHCHIOETLCS ToBapucTBOM 3rigHO YHHHOrO  3aKOHOJABCTBA
CTOCOBHO BEJICHHS KACOBHX OIepalriii.

HaiiMenyBanns crari Cranom na 31.12.2018 p. Cranom Ha 31.12.2019 p.
HOT‘O'-IHHI\;I _PpaxyHok y 6aHky B 75 164
HalllOHALHIN BATIOTI

Pazom: 75 164

Cranom ma 31.12.2019 p. Ha morounnx paxyHKax y GaHKy OGNiKOBYIOTBCS TIpOIIOBI KOWITH 3a HOMIHANLHOIO
BapticTio. [ToTouni paxynkH BikpuTo y 6ankiBcbkux ycranoeax: AB « YKPTA3BAHK» ta AT «IIYMEy.

6.2. Linni nanepu, wio o6nixesyiomscs 3a CRPABeOnueoI0 6apmicmio.

HaliMeHyBanus crarti Cranom 5a 31.12.2018p Cranom Ha 31.12.2019 p.

Axu}l HIITNPUEMCTB Ta i IiHHI narepw 3 12 174 10 171
HeiKCOBAHMM TPUGYTKOM, B TOMY YHCIT
AptoKpa3, IIpAT 12 -
AJYCBCHKUI METaTyprifiuuit koMGinat, [IAT 7 -
JHINPOBCHKHUI METAJIY PTTHHUM g 4
KOMBIHAT, TIAT
Huinpocnercrans, IIPAT 6 6
Honbacenepro, ITAT 43 -
HoHenpkripmam, ITAT 1 -
ATEK Kuiscrki Enextpomepexi, IIpAT 5 -
€spas Cyxa Banxa, I[TAT 4 7
IHTEPITAMII HMT3, [TAT 2 2
IHTEPITAMIT HT3, TIAT 44 4
KBE3, IIAT 14 14
Kuisenepro, I[TAT 1 -
KPUMEHEPI'O, IIAT ITEK 94 -
JlyrancekTennosos, IIAT 45 45
HOPUHCBHKHUU UIEE3ABO/JI, IPAT 11690 4807
Ionrascpkuit ripuuyosGaradypansumii komM6iHar, 28
IIpAT )
Paiiddaitsen Bank Asans, IIAT 69 66
Csitio maxraps”, IIAT XapkiBckuii 5 5
MamuHOOY AiBHuMI 3aBO "
Vkprenexom, ITIAT | 1
Xapuuspkuit TpyGHuit 3aBox, [IPAT 13 -
Lientpenepro, ITAT - 5135
HWAXTA KOMCOMOJIELIb JOHBACY, IIpAT

13 9
ATEK
LY Iloxposceke, [IAT 61 61
SIKX3, TIAT 5 5

Pa3zom: 12174 10171
6.3. Ilomouna deimopcoxa 3abopzoganicme.
HaiimMenyBanus cratri Cranom Ha 31.12.2018 p. Cranom Ha 31.12.2019 p.
Toprisensua nebiTopchka 3a60proBaHicTs, B T. 1.: 1963 3565
- TOB «/IIOK-A» (norosip KyMiBIi-Ipoaaxy
UiHHMX  Damepis, CTPOK morameHHs - 2 500
31.01.20p. )
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IIYBJIIYHE AKIIOHEPHE TOBAPUCTBO «3AKPUTHIA HETUBEPCUDIKOBAHUI BEHYYPHUI
KOPIIOPATHBHUH IHBECTUIIIHUI GOH
«YKPAIHCBKI IPUBATHI THBECTHIIi»

8 MucC, cpH.
- TOB «Cxix ®inasc» (jorosip kymissi-
MPOAaXy  WIHHMX  TanepiB;  cTpok 1963 1059
noramenns 04.02,2020 p.)
- IpAT ATEK «Kuiscski EnextpoMmepexix»
(aoroBip xymieni-npopaxy wisANX nanepis, - 6
CTpoK noramwenus 10.01.20p.)
Hebitopceka  3aboproBamicts  3a BHAaHNMH 75 1
aBaHCaMH
lsma nebitopcrka 3a6opropanicTs 1 -
Pazom: 2039 3 566
HebiTopckka 3a6opropanicts ToBapuctea He Mae 3a6e3meycHHs.
Cranom Ha 31.12.2019 p. npocTpouena nebiTopchka 3a60proBanicTs BigcyTHS.
Peseps nix ouikysani xpenuTHi 36uTKH He CTBOPIOBABCA.
6.4. Cmamymnuii ma enacnuii kaniman.
Akuionepn ToBapucTBa 31.12.2018 p. 31.12.2019 p.
Casuubka Bitanis Onexcanspisna 50 000 50 000
Pazom; 50 000 50 000
Llinni nanepu ToBapucTBa NPOTATOM 3BiTHOTO Poky He OynH BKIIOYCH] y NiCTHHT BOHAOBUX Oipx.
IIpoTarom 2019 p. poamimenss akiiii He IIPOBOJIHIIOCE.
Cranom Ha 31 rpynus 2019 poky HeonnayeHuii kamitan BiACYTHiH.
3a 2019 p. na 1 npocty iMenny axnito TosapucTBa IpUIATAIo 184,46 rpH. uncroro 36uTky.

Komrionenty Biacsoro kamiramy 31.12.2018 p. 31.12.2019 p. 3Minn
Craryrnuii kamitan 50 000 50 000 -
Honatkoso BKIagenuit kanitan (emiciitauit 7 7 -
HOXif)

Heposnoxinenuit npuéyrok (emokpuTuHit (36 580) (45 803) (9 223)
30HMTOK)
Pazom: 13 427 4204 (9223)

Cyma HenokpuTOro 36uTKy cTanoM Ha 31.12.2019 p. ckiazpae 45 803 THe. rps.
Pimenns mopo sunnatn ausinennin TIPOTATOM 3BiTHOTO TIEPiOAY He MPHHMAOCS.

6.5. Homouna kpedumopcoka 3abopzosanicmy ma inwi 30606’ a3anns

30608’ I3aHHAMH BH3HAETHCA 3aboprosanicts ToBapUCTBa IHIIHM 1O
BHACIIAOK MUHYIIHX TOCTIONAPCHLKUX  Onepaunil,

HoranienHs AKoi y MaHGyTHROMY,

SMEHIIEHHA pecypei ToBapucTBa Ta HOro eKOHOMIYHMX BHTIS,

puanasuM abo disrunEM 0co6aM, 1o BHHMKIA
SK OUYiKYeTbCSA, MpPH3BEAE M0

HaitMenyBans crarti Crasom Ha CraHom Ha
31.12.2018 p. 31.12.2019 p.
IloTouna erzm.Topcr,xa 3aboprosaHicTs 3a ToBapH, 618 7702
060TH, nocyru:
- TOB «EJUIIOTT KAIITAJ» (morogip
KyIIBIi-IPOAaXy UiHHHX NIAMEPIB;  CTPOK 4 -
noramenns 6epesens 2019 p.)
- TOB  «Penecanc-Hepyxomicte» (morosip
KYTIBTi-NPOAaXKy IiHHHX nanepiB;  CTpoK 2 -
noramenss Gepesenr 2019 p.)
- ITIAT «3HBKID «Ykpalucpki JIIOBI
IHBeCTHNIT» (HOroBip KYMiBJIi-TIPOAAXyY HiHHAX 612 -
TanepiB; CTPOK NOTaIleHns rpyiess 2019 p.)
- Casuumpxuit ¥O.C. (morosip KYTBJI-IPOAaKy
UiHHMX [anepiB, CTPOK MOralieHHs YEPBEHE - 7762
2020p.)
IloTouna kpeauTopchKa 3aboproBanicte 3a ) 1700
OJIEP>KaHHMH aBaHCAMH
It DoToYMHI 30608 A3aHH, 243 295
B T.4.
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IIYEJIIMHE AKIIOHEPHE TOBAPUCTBO «3AKPUTHI HEJAMBEPCU®IKOBAHMI BEHYYPHUIA
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8 muc. 2pH.

- TOB «Enmiorr  Eccer  MeHemxMeHT 242 293
(BHHArOPO/IA 32 YTIPABNHHA AKTHBAMH)

Paszom: §61 9 697

6.6. Joxoou Tosapucmea

Jloxix BU3HAETLCS M 9ac 30inpmenns aKTHBY 260 3MEHIICHHS 3000B’SI3aHHS, MO 2YMORJIIOE 3POCTAHHA BIACHOTO
KalliTally, 32 YMOBH IO OLiHKA JIOXOJY MOXE OyTH DOCTOBIpHO BH3HAYCHA.

HaiimenyBanns crarTi 2019 p. 2018 p.
Jloxiz Bif poaXxy MiHHKX NAnepin 3481 26 539
Jloxia B OTPHMAHUX OUBIACHIIB 50 51
JIOXiz B OTpUMAHHA BiACOTKIB - 1 064
Hoxin B.l.ﬂ HCPEOLIHKH LIHHUX TAllepiB [0 CHPAaBEIIHBOI 17 1338
BapTOCTi
YcBoro 10xois 3548 28 992

DiHaHCOBHM Pe3yNbTATOM BiJl 3BHUAMHOT JIATBHOCTI € YHCTHIHA 36HTOK B po3mipi 9 223 Tuc. rpH.

Pectpyxrypuzauis aismerocti TosapucTsa He BinGysanace.
Hoxony (BUTpaTH) Bi NPHINHEHNUX BU/IB MisTTEHOCTI BiACYTHI.
JuBineHIM He HapaxoBYBaNHCH. IHII BUILIATH aKUioHepaM He 34iHCHIOBATHCE.

6.7. Onepayiiini sumpamu ma inwi sumpamu Tosapucmea.

Butparn BpaxoByroThes TOBApHCTBOM 3a METOIOM HAPAXyBAHHS.

HafiMenyBanms crarti 2019 p. 2018 p.
CobiBapTicTs peanizoBaHux WiHHMX Manepip 3350 27 836
AIMIHICTpaTHBHI BUTPATH, 3 HUX: 485 472
- BUHaropoza 3bepiraga 6 9
- BUHATOpPOJA ayAUTOpY 30 15
- OI[iHKA PHHKOBOI BAPTOCTI 1N - 5
- PO3paxyHKOBO-KacoBe o6CIyroByBanHs GaHKOM 3 2
- BHHAroposa TOPTOBIIO LiHHUMH NAIIEpaMu 4 8
- IOCIIYTH CTIO3UTAPII0 6 7
- Inpopmarifigi mocayru 3 3
- OILIATa BAPTOCTi My6aikanii 0608’ s3k0Boi inbopmanii - 1
- OPEH/IHA IIJIaTa 15 15
- BUHAaropoja KOMIIaHii 3 yIpaBrIiHHs aKTHBAMU 418 407
Burparu Bin NEepeOLiHKH binancoBux iHBeCTHUIH 10 8 936 45 570
crnpaBeAnKBoi BapTOCTi

Ycboro BuTpar 12 770 73 878

6.8. 36im npo pyx zpoutosux xKowmis.

3BiT rpomorux komris 32 2019 pik cknageno 3a sumoramu MCBO 7 «3git NP0 PYX TPOLIOBMX KOMITIB» 3a IPIMHM
METOJIOM, 3TiJIHO 3 SKMM PO3KPHMBAECTHCS iH(OPMALIL PO OCHOBHI KJIACH BAJIOBHX HAIXOIKEHD IPOLIOBHX KOIUTIB UM

BAJIOBMX BHILIAT IPOIIOBHX KOIUTIB HA HETTO-OCHOBI. VY 3BITi Bilo6pakeHO PyX IPOIOBHX KOIITIB Bix olepaniiHoi Ta
Heonepauiinoi (iHBecTHLINHOT Ta dpiHaHCORBOT) AisMBHOCTI.

Onepaiiina RAisnbHICTS NONSTae B OTPUMaHHI MPUBYTKY Bix 3BHUaitHOT AiATIBHOCTI, BATPATH Ha NPHAGAHHA 060POTHHX
aKTHBiB, BUTPAaTH Ha OILIATY NpaLli IEPCOHAIY, CIIIATY TO/IATKIB, BIIPaXyBaHHA Ha COLIaNbHI 3aX0/M Ta iHIIi BUTpaTH.

Onepauiifna AissHICTS Npu3Bena 10 36IMBIICHHA FPOIIOBAX KOWITIB Ha 39 THC. TpH
IHBeCcTHLINN MISMBHICTE — e NPUAGAHHS Ta NMpOdax HCOOOPOTHHMX aKTHBIB, Y TOMY YHCHi aKTHBIB BiIHECEHHX /IO

AOBrOCTPOKOBHX, T4 MNOTOYHHX (IHAHCOBMX IHBECTHIil, iHINMX BKNajAeHb, MO He PO3IIAAIOTECA K TPOMIOBI
CKBIBANleHTH, OTPUMaHi BiNCOTKM Ta quBinengy.
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IIYBJIYHE AKIIOHEPHE TOBAPHCTBO «(3AKPUTHIA HEJUBEPCHPIKOBAHMI BEHYYPHHTIA
KOPIIOPATHBHU IHBECTHIIAHUI ®OH
«YKPATHCBKI IPHUBATHI IHBECTHLII»

€ muc. 2pH.

Pyxy xomrtie Bij iHBeCTHIIHEOT QiATLHOCT HpPH3BiB N0 30IMBIICHHA IPOIIOBMX KOIITIB Ha 50 TuC. IpH..

Pyx xourris Bin dinarcoBol gisnsHOCTI He BinOyeaBcs.

Pe3ynbTaToM YHMCTOro pyxy xomris Bix aissnocti TosapucTsa 3a 3BiTHIN 2019 PiK € MO3UTHBHE 3HAYEHHS PYyXy
TPOIIOBAX KOIITIB B CyMi 75 THC. IpH.

7. Po3kpuTTS iHLI0i indopMauii
7.1 ¥YmoBHi 3060B'a3aHHs.

7.1.1. Cyooéi nozoeu

Cranom Ha 31.12.2019 poky y ToBapucTea Hemae CYROBHX I1030BiB fIKi 6y/IH 6 BUMHCHI HUM HpPOTH TPETIX CTOpIH
a6o 11030BiB BUMHEHHX NPOTH ToBapHcTBa.

7.1.2. Onodamxkysanna

Bracnifox nassHOCTI B ykpaiHCHKOMY MOAATKOBOMY 3aKOHOIABCTBi TIOJIOKEHB, AKi 03BONAIOTL GiAbII HiK OfMH
BapiaHT TIYMaueHH®, a TAKOX Hepe3 MPakTHKY, IO CKIANAcs B HecTabiIbHOMY €KOHOMIMHOMY CepeJoBHI, 3a AKO
NI0JAaTKOBi OPTaHU IOBIMBHO TIYMAayaTh acHEKTH €KOHOMIUHOI RIUIBHOCTI, Y pasi, AKIIO IOXATKOBi OrpaHM MmignamyTs
CYMHIBY II€BHC TIyMadYcHHS, 3aCHOBAHE Ha OLUHIN KEPIBHUITBA €KOHOMIYHO! AisnpHOCTi ToBapHcTBa, HMOBIpHO, IO
TosapucTso 3Mymene Gyae CILIATUTH JONATKOBI MOJAATKH, wrpadu Ta neni. Taka HEBU3HAYCHICTh MOXe BIUTHHYTH Ha
BapTiCTh GiHAHCOBUX iHCTPYMCHTIB, BTPaTH Ta PE3CpBH I 3HCL{HEHH, 4 TAKOX Ha PHHKOBMI piBeHE LiH Ha yroau. Ha
AyMKY KepiBHHLTB2 TOBapHCTBO CIIATHIO yCi MOJATKH, TOMY (iHAHCOBA 3BiTHICTH He MiCTHTB Pe3¢pBiB MiA MOAATKOBI
36uTKn. ITo#aTKOBI 3BITH MOXYTb EPETTAAATHCA BiANOBIHAMY TTOJATKOBHMH OpraHaMH IPOTATOM TPHOX POKIB.

7.1.3. Cmyninb nosepnenna deGimopcokoi 3abopzosanocmi ma inwux pinancosux akmugie

Bracnigox cutyauii, ska ckianace B ekoHOMilli YKpaiHM, a Takox sk pe3ynbTaT eKOHOMIYHOI HecTabinbpHOCTI, 1m0

CKJIajlack Ha JaTy Ganaucy, icHye HMOBIpHICTE TOTO, IO aKTHBH He 3MOXYTh OYTH peanizoBaHi 3a IXHLOK GANAHCOBOKD
BapTICTIO B XOi 3BHuaiinoi aismenocti Torapuctea.

CryniHb OBEPHCHHA aKTHBIB y 3HAYHIH Mipi 3AJICKUTE Bil €(exTHBHOCTI 3aX0/1iB, AKi 3HAXOIATHCS 1034 30HOIO KOHTPOIIIO
Tosapuctsa. Cryninp mosepHeHHs e6iTopchkoi 3aGoproBaHocTi ToBapucTBy BHM3Ha4aeThcs HA IMmifgcTaBi obGcTaBuH Ta
indopmauii, sxi HaseHi Ha mary 6amamcy. Ha AYMKY KepiBHMLTBA TOBAapHCTBA, BHUXOITYM 3 HASABHUX OOCTABUH Ta
iHpOpManii, KpeAUTHNH PH3KK 714 DiHAHCOBUX aKTHBIB ToBapucTBom BusHAUEHHUI K KyXKe HUIBKUIL, TOMY KpEIUTHUH
30MTOK He GyB BM3HAHHMI TIPH OLIHI[ LMX AKTHBIB. Bpaxosytoun Toit dakT, mo norouna acbiTopchbka 3a60pPropaHicThL
Oyne moramena y ciuni 2020 poxy, odikyBaHM# KpeZHTHHME 36HTOK TosapucTBoM BH3HAHHN HpM OLIHII NHOTO
(iHAHCOBOTO aKTHBY CTAHOBHTE «0».

7.2 Poskpumms indpopmayii npo noe'szani cmoponu

Mo nos'a3anux cTopin a6o onepaniii 3 MOB'I32HUMH CTOPOHAMH HaJeXaTh:

axyionepu Tosapucmea, nposionuii ynpaenincykuti nepconan:
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IIYBJIIYHE AKIIIOHEPHE TOBAPUCTBO (3AKPHUTHI HEJAUBEPCHOIKOBAHHIIA BEHYYPHUIL
KOPIIOPATHBHHMH IHBECTHLIITHUA GOHT
«YKPAIHCBKI TIPHBATHI IHBECTHIIIi»

6 muc. epH.
Ne TloBHa Ha3Ba 10p. ocobu Bnacuuka (yuacuuka) InBecTHUiHIOrO tbonny un Yactka B Yacrxa B
3amucy [LLB ¢is. ocobn — Brackuka (yuacHuka) Ta mocagoroi ocobu TORAPHCTE CrarytHoMmy | CraTtyTtHOMY
Kanitani Kamitai
[POTATOM [IPOTATOM
2019 poky, | 2018 poky,
% Y%
2 3 4 5
Yuacnuru Insecmuyiiinozo ondy — gisuuni ocobu
1 Casuneka Biranis OnexcanapisHa 100% 100%
lonosa ma unenu Haznsdosoi padu
2 Kapraserko Osnexcannp Mukonaitosuy — I'onoBa HarnsaoBoi pagu 0% 0%
3 Capuupka Biranis Onexcannpiena — Unen Harnsnosoi panu 100 % 100 %
4 Axumamenko Ipuna IOpiisaa — Wnen Harnagosoi pagu 0% 0%

Buuaropoza, mo sumiatyerscs BUUIOMY KepiBHUUTBY TOBapHCTBO, Ta BKIIOYAE B ceOe BUIIATH, BH3HAUYEHI YMOBAMH
TPYZOBHX JIOTOBOPIB Y 3B'A3Ky 3 BHKOHAHHAM HMMH CBOiX NIOCaJOBHX OGOB'S3KiB, OpPOTArOM 3BiTHOTO POKY He
3aificHIOBanacs

7.3. Jini ma nonimuxu ynpasninua ginancosumu pusuxamu

YOpaBiHHA DH3HKaMH Ma€ TEpUIOYEProBe 3HAUCHHSA IUIA BCACHHS Gi3HeCy ToBaprcTBa i € BakKIHBHM
eneMeHToM i aismbHoCTi. ITOMTHKA YIPaBNiHHA PH3MKAMH CKOHUEHTPOBaHA Ha HenepenbauyBaHOCTI (iHaHCOBHX
PHHKIB i HamineHa Ha MiHIMI3alil0 MOTCHUIMHOrO HeraTHBHOTO BIUIMBY Ha (iHaHCOBi Noka3HHKHM ToBapHCTBA.
Oneparnenuii i OpUIMYHHIL KOHTPOJL Mac Ha MeTi 3a6e3MedyBaTH HANEKHE GbyHKIIOHYBaHHS BHYTPIlIHLOT IOTITHKH T4
IPOLEAYP 3 METO MiHiMi3aLlii onepauiiHUX 1 OPUIMYHEX PH3HKIB.

Kepisunurso ToBapucTsa BH3HAE, MO TISIBHICTH TosapucTsa 1noB’s3ana 3 GiHAHCOBMMHU PHM3NKAMM i BApTICTh YHCTHX
aKTUBIB y HECTaGiTEBHOMY PHHKOBOMY CEPEIOBHII MOXE CYTTEBO 3MiHHTHCE YHACTiJIOK BIUTMBY CY0’ €KTHBHHMX YHMHHHKIB
Ta 00’€KTUBHMX YHHHMKIB, BIPOTiZHICTH | HAMPAMOK BINIMBY SKMX 3a3AAJIETiAb TOYHO nepeadavnT HeMOXIIHBO. Jlo
Takux GiHAHCOBMX PH3HKIB BiIHECCHO KPE/IMTHUI PH3HK, PHHKOBHI PH3HK Ta PU3UK JIKBIIHOCTI.

oniTuka 3 ympaBmiHHS pH3MKaMH OPi€HTOBAHA HA BH3HAYEHHS, aHAMI3 i YIIPaBIiHHA PH3UKAMH, 3 SKHMH CTHKAE€THCS
ToBapucTBO, Ha BCTAHOBNCHHA KOHTPONIO 332 DPH3HKAMH, a TAaKOX IOCTiiiHuit MOHITODHHI' 3a pIiBHEM pH3HKIiB,
AOTPUMAHHAM BCTAHOBICHHX OOMEKEHP Ta NOMITHKH YIPABIIHHSA PUIHKAMH.

YnpaBniHHA puU3HKaMH KepiBHHUTBOM TOBapuCTBa 3iMCHIOETHCS HA OCHOBI PO3YMIHHS NPHYMH BUHHKHCHHS
PU3MKY, KIIBKICHOT OIIHKH HOT0 MOJIMBOTO BIUIMBY Ha BapTiCTh YHCTHX aKTHBIB Ta 3aCTOCYBaHHS iHCTpyMeHTapito
110,10 HOI'o NOM’IKIIICHHA.

7.3.1. Kpeoumnuii pusux

KpewTHuUI pU3UK — PU3NK TOTO, IO OJHA CTOPOHA KOHTPAKTY Mpo (iHAHCOBHIA iHCTpYMEHT He 3MOXKe BUKOHATH
3060B’aA3aHRA i e 6y/e NPHYUHOK0 BUHHKHEHHA iHAHCOBOTO 36uTKy immoi croponn. KpeauTHuil pusuk npuTaMaHHHI

TakuUM ()iHAHCOBMM iHCTPYMCHTAM, 5K IIOTOYHI Ta IENO3UTHI paXyHKH B GaHKax, obutiranii, ge6iTopceka 3a60proBasicTs
(B T.4. NO3UKM).

OCHOBHUM METOIOM OLIHKH KDPEJUTHUX PH3UKIB ToBapucTBa € OLiHKAa KPEAMTOCIHPOMOXKHOCTI KOHTPATCHTIB,
AN 9Oro BUKOPHCTOBYIOTBHCA KPEAWMTHI peHTHHIH Ta Oyas-ika iHia RoctynHa indopmaris mogo ix CIpoMoXHOCTI
BHKOHYBaTH 60proBi 30608’ 13aHHS.

Cranom ma 31.12.2019 p. xpeauTsuil pu3nK N0 GiHAHCOBHM aKTHBAM, IO OLIHIOIOTBHCA 32 aMOPTH30BaHOIO
COGIBApTICTIO, € HM3BKHM, IO MiATBEPIXYEThCA YHHHMKAMHE, SKi BpaxoBYIOTb cHelMbiKy KOHTpAreHTiB, 3arajbHi
CKOHOMIYHI YMOBH Ta OLIHKY SIK II0TOYHOTO, TaK i MPOTHO3HOTO HANPAMKIB 3MiHH YMOB CTAHOM Ha 3BITHY [aTy.
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IIYBJIIMHE AKIWIOHEPHE TOBAPUCTBO 3AKPUTHI HEMBEPCH®IKOBAHU BEHYY PHIII
KOPIIOPATUBHUM IHBECTUIIAHUMA ®OHT
«YKPAIHCBKI IIPUBATHI IHBECTHIIII»

6 muc. eph.

Ho 3axoiB MiHIMi3allil BIUINBY KPEANTHOTO PH3MKy TORAPHCTRO BifHOCHTE:
- BCTaHOBJICHHA BHYTPIIIHLOTIO OOMeXeHus 06eAry 1eb6iTopcrKol 3a60proBaHOCTI B aKTHBAX;
- nuBepcudikallilo CTPyKTypH aKTHBIB;
- @HAN3 IIATOCTIPOMOXHOCTI KOHTPAarcHTIB;

- 3iliCHEHHA 3aXOIiB LIOAO HEAONMYIICHHS HASBHOCTI B AKTHBAX TorapucTea mpocTpoueHoi meGiTopcrkoi
3a60oproBaHocTi.

Y ToBapucTsa JUI1 BHYTPIIHROI CHCTEMHM 3aXO/B i3 3aMOGiraHHs Ta MiHiMisanii BIVIHBY pusHKiB CTBOpEHI:
CHCTEMA YNIPABIiHHA PH3MKAMH, BHYTPIMIHIH ayauT (KOHTPOIB).

ToBapHCTBO BUKOPHCTOBYE HACTYIIHI METO/H YIIPABNHHSA KPCAUTHAMH PH3HKAMMU:

. JMITH mOA0 60proBHX 30608’ A3aHb 3a Knacamu GiHAHCOBHX iHCTpyMeHTiB;
. MiMIiTH Moo 60ProBUX 30608’ I32HE NEpE] OXHIM KOHTpareHToM (abo acouiifoBanow rpymomw);
. JiMIiTH INOJO BKJAJEHL Y (piHAHCOBI IHCTPYMEHTH B DO3pi3i KpeAUTHUX peliTHHrIB 3a HamioHaibHOWO

PECHTHHIOBOIO IIKAJIOIO;

) JMITH II0/I0 PO3MIIICHHS JETIO3HTIB Y GaHKax 3 Pi3HHMH pelTHHraMH .

7.3.2. Punkosuii puzux

PHHKOBMH DH3MK — 1€ PH3HK TOrO, IO CIIpaBe/yIMBa BapTicTh a00 MaiGyTHi rpoIIOBi MOTOKHM Bix ¢dirancosoro
IHCTpYMEHTa KONMMBATHMYTHLCS BHACIIZOK 3MiH PMHKOBUX LiH. PHHKOBHH pH3MK OXOIUTIOE TPH THIM PH3UKY: MMM
UiHOBHIf PH3HK, BAIOTHHIl PH3HK Ta BiACOTKOBMIl PU3UK. PUHKOBHH DH3HK BHHHKAE Y 3B’SA3Ky 3 pU3MKaMu 3GHTKiB,
3YMOBJICHHX KOJMBAHHAMH IiH Ha aKIii, BiZICOTKOBHX CTAaBOK Ta BATIOTHHX KYDCiB. ToBapHCTBO HapaxaTHMeThCA Ha

PHHKOBI PH3HKH Yy 3B’513KY 3 iHBECTHIIAMM B aKuii, o6miramnii Ta ixmi binaHCcoBi iHCTpYMEHTH.

Inmuii uinoBmii puiMk ~ ue pusuk TOro, mo crpaBe/UIMBa BapTicTh a6o Mai0yTHi IpomoBi NMOTOKM Bix
(hiHaHCOBOTrO iHCTPYMEHTA KOJHBATHMYThCS BHACTIIOK 3MiH PMHKOBHX WiH (OKpiM THX, II0 BHHHKANTh YHACIIZOK
BIJICOTKOBOTO DH3HKY YH BAIIOTHOTO PH3HKY), HE3AICKHO BiJ TOrO, MM CHOPHYMHEHI BOHM YHHHHKAMH, XapaKTepHUMH
Ans okpeMoro (iHaHCOBOro iHCTpyMeHTa a6o HOTO eMiTeHTa, UM YHHHUKAMH, 110 BIUTMBAIOTE Ha BCi noaibHi dinancosi

IHCTPYMEHTH, 3 AKHMH 34i HCHIOIOTBCA OIICpallii Ha PHHKY.

OCHOBHMM METO/IOM OLiHKH LIHOBOTO PU3HKY € aHaTi3 qyTauBocTi. Cepen METONIB MOM’SIKIIEHHS LiHOBOrO PH3HKY
TosapucTro BUKOpHCTOBYE AMBEpCH(iKalil0 aKTHBIB Ta JOTPUMAHHs MIMITIB Ha BKJIAJICHHS B aKuii Ta inmli Qinancosi
IHCTpyMenTH 3 HehiKCOBaHMM MPUGYTKOM.

BaoTHuil pU3NK — 1i¢ PU3NK TOTO, IO CHpPAaBEAINBA BapTICTh 200 MalGyTHi IPOIIOBi MOTOKM Bix (iHAHCOBOrO
IHCTPYMEHTY KOJIMBATHMYThCA BHACIIIOK 3MiH BAIOTHHX KYpCiB.

Mt MiHiMisaUii Ta KOHTPOIIO 3a BAIIOTHHMH pu3HKaMH ToBapuCTEO KOHTPOIIIOE YaCTKy AKTHBIiB, HOMIHOBaHUX B

1HO3EMHIH BaIOTI, y 3aranbHoMy ofcsary aktupis. OIiHKa BaIOTHHX PHM3UKIB 3IIHCHIOETECA Ha OCHOBI aHami3y
YYTJIMBOCTI.

BusHaueHHA mopory WyTIMBOCTI KepiBHHuTBO ToBapHCTBa 3AiHCHIOBANO HA OCHOBi CTATHCTHUHUX nannx HBY
IOZO AMHAMIKM KYPCY IDHBHI J0 iHO3EMHHX BasiOT, HAa OCHOBI SKHX Oyna pospaxoBaHa iCTOpDHYHA BOJATHIEHICTH

KYpCy, 10 BU3HAYAETCH AK CTAH/IAPTHE BiAXMICHHS PiYHOT JOXIAHOCTI Bifi BOMOIHHS iHO3EMHOIO BATIOTOIO 34 Tepiox.

BincoTkoBuii pusnk — e pusuk Toro, mo crpaseaTHBa BapTicTh a60 MaH6yTHI IPOLIOBI IOTOKHM Bia GiHAHCOBOIO
IHCTPYMEHTA KOMMBATUMYThCS BHACTIZOK 3MiH PHHKOBHX BiICOTKOBHMX CTABOK. Kepirrunteo ToBapucTBa ycBimoMmoe,
HI0 BiZICOTKORi CTARKM MOXYTL 3MIiHIOBATHCE i Le BIVIMBATHME AK HA JOXOMIH TobapucTpa, Tak i Ha cHpaBeUIMBY
BAPTICTb YHCTHX aKTHBIB.

23



IIYEJITMHE AKINIOHEPHE TOBAPUCTBO 3AKPUTHI1 HEIUBEPCH®IKOBAHMII BEHYY PHMUIA
KOPIIOPATUBHUI IHBECTULIIAHUN QO
«YKPAIHCBKI IIPUBATHI IHBECTHLIII»

8 MUC. 2pH.

YCBIIOMMIOIOUM 3HAYHI pU3MKH, MOB’A3aHi 3 KONHBAHHAMH BIICOTKOBHX CTaBOK Y BHCOKOiH(IIAIIHHOMY
CePeNOBUII, AKS € BAACTHBEM JUIA hiHAHCOBOT CHCTEMHM Yxpainy, repirauurso TosapHcTBa KOHTPONIOE YaCTKY aKTHBIR,
PO3MIIIEHHX y GOPTOBMX 3060R’S3AHHAX y HALIOHANBHIN BATIOTI 3 (pikcoBaHO BinCOTKOBOIO €TaBKOKW. KepiBHHUTBO
TosapucTsa 3xilicHIOE MOHITOPUHT BiZCOTKORMX PH3HKIB Ta KOHTPOMIOC {X MAaKCUMATBHO TIPHITYCTUMUMH po3mip. V¥ pasi
3DOCTAHHS BiICOTKOBHX pH3MKiB ToBaphcTBo Mac Hamip 1030yBaTHCA GOpProBuX (iHAHCOBHX IHCTpyMeHTIB 3
GixcoBaHOI BiICOTKOBOIO CTaBKOIO. MOHITOPHHT BIACOTKOBMX PH3HKIB 3/iHCHIOETBCA IUILXOM OLiHKH BIUIHBY

MOMUTHBUX 3MiH BiZICOTKOBHX CTaBOK Ha BapTiCTb BiICOTKOBHX (iHaHCOBUX IHCTPYMEHTIB.

AKTHBH, SKi HAPAXAKOTLCS HA BiCOTKOBi PH3HKU

Tun akTuBY 31 rpyaus 2019 31 rpyans 2018
banKiBCEKI eno3uTH - 0
Bcroro - 0
Yacrka B akTuBax ToBapucTBa, % 0,0% 0,0%

JUIL OLIHKH MOXIIMBHX KOJHBAHb BiJICOTKOBHX CTABOK ToBapHCTBO BHKOPHCTOBYBANIO iCTOPHYHY BONATHILHICTE
BiICOTKOBMX CTaBOK 33 CTPOKOBHMH JICTIO3UTAMH (mo 1 poky) 3a ocTaHHi 5 POKIB 33 OIPIITIOAHEHOW0 iHpopmarticro HEY.

Tosapucteo Bu3Hae, MmO OGIPYHTOBAHO MOXITHBUM € KONWBAHHS PMHKOBHX CTaBOK Ha +4 NpPOLCHTHHX MyHKTH.
Ilposenenuit anamis wyTnmuBocTi 3acHoBammii Ha TPUITYIICHH], 10O BCi iHII MapaMeTpH, 30KpeMa BAMIOTHUI Kypc,
3AMMITATAMYTECA HE3MIHHMMH, 1 NOKA3ye MOMUIMBH BIUIHB 3MiHM BifICOTKOBHX CTABOK Ha 4 IIPOLICHTHUX IYHKTH Ha
BapTiCTb YnCcTHX akTUBiB ToBapHCTEA.

MoxuBa 3mina cipareiBoi BapTocTi Goprosux thiHaHCOBUX IHCTPYMCHTIB 3 hiKCOBAHOIO BiICOTKOBOIO CTABKOIO
PO3paxOBaHA AK DPi3HHUA MiX IMCKOHTOBAHHMH TPOWIOBHMH IIOTOKAMH 33 MIIOYOK CTABKOIO Ta AHCKOHTOBAHHMH

TPOMIOBHMH IIOTOKAMM Yy pa3i 3MiHM BiICOTKOBOT CTABKM 32 KOKHHM (biHaHCOBHM {HCTPYMEHTOM,
7.3.3. Pusux nixgionocmi

Pusuk mixBigHOCTI — pU3HK TOrO, MO ToBapucTso MaTHMe TpyaHOWII NpH BHKOHAHHI 3000B’A3aHb, OB I3aHUX i3
(iHaHCOBMMM 3060B’S32HHAMM, IO MOTAMANOTHCH ILIISXOM HOCTABKY TPOIMOBHX KOWTiB abo iHmOro (iHaHCOBOro
aKTHBY.

ToBapucTBo 3xiHCHIOE KOHTPONB JIKBIIHOCTI MULIXOM IITaHyBaHHA HOTOYHOI JikBinHOCTI. ToBapHcTRO amamizye
TePMiHM IUIaTeXiB, AKi IOB'M3aHi 3 nebiTopchKOl0  3a0OpProBaHICTIO Ta  iHIIMMH ¢iHaHCOBMMM aKTHBaMu,

30608’ 13aHHAMH, 2 TAKOX MPOTHO3HI OTOKH TPOIIOBHX KOIITIB Bi ONEpalifHOT AiSITILHOCTI,

7.4. Ynparainus kamitanom

ToBapucTBO PO3IIAAAE YIPaBIiHHA KAIITATOM SK CHCTEMY NPUHLUIIB Ta METOAIB PO3pobKH i peamizauii YIIPaBIiHCHKHX
PIlICHb, NOB'I3aHHUX 3 ONTHMATEHUM (opMyBaHHAM Kamitamy 3 pisHOMaHITHHX IDKEpEN, a TaKoX 3abe3neucHHIM
eeXTHBHOTO HOro BUKOPHCTAHHA Y JLILHOCTI Topapucrea. Kinrouosi nutasns 1a NOTouHi pillleHHs, MO BIMBAIOTL Ha
obcar i CTpyKTypy kamiTaldy, a TAKOXK JpKepena HOTo (opMyBaHHS, POSIIILAAIOTECA YIPABIIHCEKHM [ICPCOHAJIOM.
MexaHi3M yIpaBliHHSA KaIliTazoMm nepeabadae 9iTKY MOCTAHOBKY Iel i 3aBIaHb YUPABJIHHA KaIliTanoM, a Takox
KOHTPOJIb 32 iX IOTPHMAHHAM Y 3BITHOMY IIEpioJii; YIOCKOHANICHHS METOMMKH BH3HAYCHES i aHaNi3y BUKOPHCTAHHA yCixX
BHJIiB KaNliTay; po3po6IIeHHs 3aransHoi cTpaTerii yrpapiiHHA KalliTaloM.

Ynpaenincekuil nepcoHan 3miHCHIOE oAy CTPYKTYPH KaIliTAly Ha KiHeLs KOXHOTO 3BITHOT'O nepiony. Ilpu upomy
NPOBOJMTECA aHAJI3 BApTOCTI KamiTamy, #oro CTPYKTYpa Ta MOXJIMBI pu3MKH. Ha OCHOBi OTpMMAHHX BHCHOBKiB
Tosapuctso 3aificHioc perymoBanns KalliTajly IULXOM 3aTydeHHS JOIaTKOBOIO Kamitany abo QiHaHCYBaHHA, a TaKOX

BHIUIATH IMBIACHAIB T NOralICHHS iCHYIOHX M03HK. TOBAPHCTBO MOsKe 3iliCHIOBATH PErYITIOBAHHS KATNTANY MIIIXOM
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IYBJIIYHE AKUIOHEPHE TOBAPUCTBO «3AKPUTHIA HEJIUBEPCU®IKOBAHUI BEHYYPHHI
KOPIIOPATUBHUIA IHBECTULIAHHI ®OHJ|
«YKPAIHCBKI IPUBATHI IHBECTHIIIi»

8 muc. zpH.

3MIHH CTPYKTYpH Kanitany. Cucrema YUPAaBJIiHHA KaMiTanoM Moxe KOPUIyBATHCE 3 YPaXyBaHHAM 3MiH B oncpanifiHoMy
CepeAIoBHINi, TCH/CHIIAX PUHKY 260 cTparTerii PO3BHTKY.

VIIpaBniHHA Kammitanom Torapuctea cnpaMoBano Ha nocarHeHHR HACTYNHMX IIielt:;
o 30eperTH  CMIPOMOKHICTD TosapucTra nponoRxyBaTM cROIO MisABHicTS Tak, mo6 BoHo i Hagani
3abe3nevyBato JOXij I y4acHHUKIB ToBapucTpa Ta BUIIATH iHIIMM 3aLiKaBICHHM CTOpOHaM;
. 3a6€3meunTH  HanexHuit NpHGYTOK YYAaCHHKAM TOBAPHCTBA 3aBISKH BCTAHOBJICHHIO Ui Ha NOCIYrH
Tosapucrsa, mo BignosigaroTs PIBHIO PU3HUKY;
. AOTPHMAaHHA BHMOr [0 KamliTaly, BCTAHOBJICHHX PETYJIATOPOM, i 3abe3neyeHHs 3aTHOCTI Tosapuctea
GbYHKIOHYBATH B AKOCTI Ge3MepEPBHOTO AiH0YOTO HiAIpHEMCTRA.

TorapucTso BBaxae, IO 3ararbHa CyMa KamiTaly, YIpaBliHHA SKUM 3[ICHIOETRCS, OpiBHIOE CyMi KaIitany,
Bigo6pakeHoro B Gananci.

Crxntaz BnacHoro kanirany Ha gary dinaHCcoBoi 3BiTHOCTI 4 204 THc. rpu.:

- 3apeecTpoBaHuii Karitan (oruaueHHit KartiTan) 50 000 THc. pH.

- HonatkoBwmii kamiTan 7 THC. TpH.

- Henokpwurwii 36uTox (45 803) THC. TpH.
Cxta BnacHoro kanitary Ha nonepeHio naty ($iHaHCOBOT 3BiTHOCTI 13 427 tie. tpH.:
- 3apeecTpoBaHuii KartiTan (oruia4eHuit KaIliTa) 50 000 Tuc. TpH.

- Honarkosnit xamitan 7 THC. TpH.

- Heposnozinennii nmpu6yrok (36 580) Tuc. rpa.

Poswmip 3apeectposanoro ta crmauenoro CraryTtHoro kanitamy ®onay Bimmosinae BiMoram 3akoHy «IIpo iHcTHTYTH
critbHoro inBecTyBamms» Ne 5080-VI mix 15.07.2012 p. (i3 3miHaMu Ta nomoBHeHHAMH) i cTaHOM Ha 31.12.201%p.
cTanoBuTEk 50 000 THC. IpH., WO, € He MeHmMM Hix 1250 MiHiMaTLHIX 3apOGITHUX IUIAT Ha aTy peecTpawii Donny.

7.5. lonii nicas Banancy

Mix pator ckianaHEs Ta 3aTBEP/KCHHA (DiHAHCOBOI 3BITHOCTI OJHHX HOfiH, Axi 6 Mormm BIVIMHYTH Ha
TNOKa3HUKH (QiHAHCOBOT 3BITHOCTI Ta exOHOMIYH] PIlICHHA KOPHCTyBaviB, He BinGyBanocs.

Tonoea Haznnoosoi Paou — Ipesudenm
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