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OnuHHMLS BUMIPY: THC. TPH. 0€3 IeCATKOBOro 3HaKa (OKpiM po3ziny IV 3Bity npo ¢inaHcoBi pesyibrati (3BiTy mpo cykynHuii joxin) (popma Ne2),
IPOIIOB] OKA3HUKY SIKOTO HABOJATHCS B TPHBHSIX 3 KOIIHKaMH)

CruiazieHo (3po6uTH mo3Hauky "v'" y BiIOBIHIN KITiTHHIL):
3a TOJIOKCHHSIMU (CTaHIapTaMu) OyXrajaTepchKoro 00Ky
3a MDKHAPOJHUMH CTaHIapTaMH (iHaHCOBOT 3BITHOCTI \4

Bananc (3BiT npo ¢inancosuii cran)
HA 31 rpynns 2018 p.

®opma Nel Kox 3a IKY /I 1801001

Kon Ha nouaTox Ha kinenn
AKTHUB pAaKa 3BITHOr0 mepioay 3BITHOr0 mepioay
1 2 3 4
I. Heo6opoTHi akTHBH
HewmatepianbHi akTHBH 1000 - -
HepBiCHa BapTicTh 1001 - -
HAKOMHYCHa aMOPTH3aLlis 1002 - -
HesaBeplieHi KariTaubHi iHBeCTULIT 1005 - -
OcHoBHiI 3aco01 1010 - -
HepBicHa BapTicTh 1011 - -
3HOC 1012 - -
IHBecTHIIliHA HEPYXOMICTb 1015 - -
IMepBicHa BapTiCTh iHBECTULIIHOT HEPYXOMOCTI 1016 - -
3HOC iHBECTHIIIHOI HEPYXOMOCTI 1017 - -
JIoBrocTpoKOBi Gi0JIOTiUHI aKTHBH 1020 - -
ITepBicHa BapTiCTh JOBrOCTPOKOBHX 0i0JIOTIYHHX aKTHBIB 1021 - -
Hakomnu4yeHa aMopTH3aLisi JOBIOCTPOKOBHX 010J0TIYHNX aKTHUBIB 1022 - -
JI0BrocTpokoBi (iHaHCOBI IHBECTHIIIi:
SIKI OOJIIKOBYFOTBHCSI 32 METO/IOM YYacTi B KarliTaii
IHIIUX MiAIPUEMCTB 1030 - -
iHmi hiHaHCOBI iHBeCTULIT 1035 - —
JloBroctpokoBa JebiTopcbka 3a00proBaHicTh 1040 - -
BiacTpoueHi HoaTKOBI aKTUBH 1045 - -
T'ynsin 1050 - -
BincrpoueHi akBi3uiiiHi BUTpaTH 1060 - -
3aJMIIOK KOIITIB y LIEHTPai30BaHUX CTPAXOBUX PE3ePBHUX (OHIAX 1065 - -
IHI1i HeOOOPOTHI AKTHBHU 1090 - -
Ycnoro 3a posaijiom I 1095 - -
11. OGopoTHI aKTHBH
3anacu 1100 - -
Bupo6Huui 3anacu 1101 - -
HesaBepuieHe BUPOOHHUITBO 1102 - -
T'oTOBa MPOIYKILis 1103 - -
ToBapu 1104 - -
IMoTouHi GiomorivuHi aKTHBH 1110 - -
Jleno3uru nepectpaxyBaHHs 1115 - -
Bexkceni oneprkani 1120 - -
JlebiTopcbka 3a00proBaHicTh 3a MPOLYKIIi0, TOBAPU, POOOTH, MOCIYTH 1125 32628 1963
JleGitopchka 3a00proBaHicTh 32 PO3paxyHKaMH:
3a BUJIaHUMHU aBaHCAMM 1130 915 75
3 OIOJKETOM 1135 - -
Y TOMY 4HCIi 3 TOJATKY Ha MPHOYTOK 1136 - -
JleGiTopchka 3a00proBaHicTh 3a po3paxyHKaMH 3 HApaXOBaHUX JOXOIIB 1140 541 -
JlebGiTopcbka 3a00proBaHicTh 3a PO3paxyHKaMH i3 BHYTPIIIHIX PO3PaXyHKIB 1145 - -
Inmua notouna neditopcbka 3a00proBaHicTh 1155 1 1
ITorouHi inaHCOBI iHBeCTULIT 1160 24195 12174
I'poui Ta iX eKBiBaJICHTH 1165 50 75
ToriBka 1166 - -
PaxyHku B 6aHKax 1167 - -
Burparu maitOyTHix nepiozis 1170 - -
YacTka epecTpaxoBUKa y CTPAXOBHUX pe3epBax 1180 - -
Yy TOMY YHCIIi B: 1181 - -
pe3epBax JOBrOCTPOKOBUX 3000B’s3aHb




pe3epBax 30UTKIB a0 pe3epBax HAJICKHHUX BUILIAT

1182

pe3epBax He3apoOJIeHHX MpeMiit 1183 - -
IHIIMX CTPAXOBHX pe3epBax 1184 - -
IHui 060POTHI aKTHBH 1190 - -
Ycboro 3a posaisiom 11 1195 58 330 14 288
111. HeoGopoTHi aKTHBH, YTPUMYBaHi JJIsl IPO/IAKY, TA FPYNH BHOYTTS 1200 - -
Bajanc 1300 58 330 14 288
Macus Kon Ha nouatox Ha kinenn
PAAKA 3BITHOr0 mepioay 3BiTHOI0 mepioay
1 2 3 4
1. BaacHuii kanitan
3apeecTpoBaHuii (MaioBHii) KamiTan 1400 50 000 50 000
BHECKH JI0 He3apEeECTPOBAHOIO CTATYTHOTO KalliTaly 1401 - -
Kanitan y jgoominkax 1405 - -
JlonatkoBuii Kamitan 1410 7 7
EMiciiinuii 1oxin 1411 -
HakormiueHi KypcoBi pisHHII 1412 - -
PesepBHHil Kamitan 1415 - -
HeposnoineHuit npuOyTok (HEHOKPUTHH 30MTOK) 1420 8 306 (36 580)
Heorunauenuii kamitan 1425 - -
Buutydennit kamitan 1430 - -
IH11i pesepBu 1435 - -
Ycboro 3a posgiziom I 1495 58 313 13 427
11. loBrocTpokoBi 3000B’si3aHHs i 3a0e31me4eHHs
BiacTpoueHi HofaTKOBI 3000B'sI3aHHS 1500 - -
ITeHciiini 30008’ 13aHHS 1505 - -
JIOBrOCTPOKOBI KpeauTH GaHKiB 1510 - -
IHILIi TOBrOCTPOKOBI 30008’ sI3aHHS 1515 - -
JloBroctpokogi 3abe3neueHHs 1520 - -
JIOBrocTpoKOBi 3a0€3MEUCHHS BUTPAT IIEPCOHATY 1521 - -
LlinboBe (iHaHCYBaHHS 1525 - -
brnaroniiina fjonomora 1526 - -
CTpaxoBi pe3epBu 1530 - -
y TOMY YHCIIi: 1531 - -
pe3epB JOBroCTPOKOBHX 3000B’s13aHb
pe3epB 36HuTKiB a00 pe3epB HAJIEKHUX BHILIAT 1532 - -
pe3epB He3apoOJICHHX HpeMii 1533 - -
iHIII CTPaXOBi pe3epBU 1534 - -
IHBECTHILIHHI KOHTPAKTH 1535 - -
ITpu3oBuii poux 1540 - -
Pe3epB Ha BHILIATY JHKEK-TIOTY 1545 - -
Yceboro 3a posaisiom 11 1595 - -
111. TloTouni 3060B’s13aHHs i 3a0e3nMeyeHHs
KopoTKOCTpOKOBi KpeuTH OaHKIB 1600 - -
Bekcerni BugaHi 1605 - -
IMToTouHa kpeanuTopchKa 3a00proBaHicTh 3a:
JIOBFOCTPOKOBUMH 3000B'sI3aHHSIMU 1610 - -
TOBapH, poOOTH, HOCITYTH 1615 - 618
po3paxyHKamu 3 OI0KETOM 1620 - -
y TOMY YHCIIi 3 HOATKy Ha MPUOYTOK 1621 - -
pO3paxyHKaMH 3i CTpaxyBaHHs 1625 - -
po3paxyHKamu 3 OIUIATH TIpaLl 1630 - -
IToTouHa KPeAUTOPChKA 3a00ProBaHICTh 3a 0JICP)KAHHMH aBAHCAMHU 1635 - -
IToTouHAa KPeAUTOPChKA 3a00ProBaHICTh 38 PO3PAXYHKAMH 3 y4aCHUKAMHU 1640 - -
IToToyHa KPEANTOPCHKA 3a00PrOBaHICTh i3 BHYTPILIHIX pO3paxyHKiB 1645 - -
IToTouyHa KpeANTOPChKa 3a00ProOBaHICTh 32 CTPAXOBOIO JSUIbHICTIO 1650 - -
IToTouHi 3a0e3ne4eHHs 1660 - -
Jloxoan MaitOyTHIX mepiofiB 1665 - -
BiacTpoueHi KoMiciiiHi 10XOaHU Bijl IepecTpaxoBUKIB 1670 - -
=i ToTOYHI 3000B's13aHHS 1690 17 243
Yceboro 3a posaisiom 111 1695 17 861
1V. 3000B’s13aHHs1, NOB’sI3aHi 3 HE0OOPOTHUMH AKTHBAMH, 1700 - -
YTPUMYBaHUMH JTsl IPOAAIKY, TA FPYNIAMH BHOYTTS
APTiCTh AKTHBIB HeJlep:KaBHOTO neHcilinoro gouay 1800 - -
ErTRARTABERRL 1900 58 330 14 288
LNERLAFLF
MEAKQTAHOBEY

KAPTABEHKO OJIEKCAHJIP MUKOJAHOBUY

KAPTABEHKO OJIEKCAHJIP MUKOJAHOBUY




MHara (pik, MiCsII[b, YHCIIO)

Minnpuemerso  MYBJITYHE AKIIIOHEPHE TOBAPUCTBO "3AKPUTHIA

HEI[I/IBEPCI/I(I)IKOBAHI/II/I BEH‘IYPHI/II/I KOPIIOPATUBHUI

KON

2019 | o1 | o1

3a CJIPTIOY

37568901

IHBECTI/IHII/IHI/II/I ®OH]I "YKPATHCBHKI IPUBATHI

MEHT ﬂ_?}“_?ﬁ?_m

IHBECTI/IIIII"
(HafiMeHyBaHHS )
3BiT npo ¢inancosi pesyabTatu (3BIiT NPO CYyKYNHUIA 10Xin)
3a Pik 2018 p.
®opma N2 Kox 3a IIKY
I. DIHAHCOBI PE3YJIbTATH
3a ananoriuamii
Crarrs Kon 3a 3BiTHHIA nepion
paaKa nepion nonepeaHbLOro
poKy
1 2 3 4
Yuctuid AOXim BiJ peatizallii mpoaykKiii (ToBapiB, pooiT, MOCIyT) 2000 26 539 1513
Yucmi 3apobneni cmpaxosi npemii 2010 - -
npemii nionucaui, 8ani08a cyma 2011 - -
npemii, nepedani y nepecmpaxysamiisi 2012 - -
3MIHA pe3epsy He3apobleHux npemill, 8a108a cyma 2013 - -
3MIHA 4aCMKU NepecmpaxosuKis y pesepei He3apooieHux npemitl 2014 - -
Co01BapTICTh peaai30BaHol IPOIYKIIT
(TOBapiB,pOOIT, HOCITYT) 2050 | ( 27 836 ) | ( 1501 )
Yucmi noneceni 30umKU 34 CMPAxo8UMU GUNJIAMAMU 2070 - -
BanoBuii:
pHOYTOK 2090 - 12
30HTOK 2095 [ ( 1297 ) | ( - )
Loxio (eumpamu) 6i0 3MiHU Y pe3epeax 00820CMPOKOBUX 2105 - -
30008 ’sA3aHb
[loxio (sumpamu) 8i0 3MIHU THUUX CMPAXOBUX pe3ep8is 2110 - -
3MIHA THUWUX CMPAX0BUX pe3epsis, 841084 CyMd 2111 - -
SMIHA YACMKU Nepecmpaxo8uKie 8 IHUUX CMpaxosux pe3epeax 2112 - -
[HIIi onepariiini Joxoau 2120 1338 1915
y MOMY YUCTI: 2121 - -
00Xi0 8i0 3MIHU 8apMOCMI AKMUBIB, AKI OYIHIOIOMbCA 3d
Cnpaseou8or 6apmicmio
00Xi0 8I0 NEPBICHO20 BUIHAHHS OIONOSITYHUX AKMUBIE | 2122 - -
CLIbCLKO20CN00APCbKOT NPOOYKYiT
00Xi0 610 BUKOPUCMAHHS KOWMIB, BUBLIbHEHUX 610 2123 - -
ONOOAMKY6AaHHS
AJIMIHICTPaTHBHI BUTPATH 2130 | ( 472 ) | ( 165 )
Burparu Ha 30yT 2150 | ( - ) | ( - )
IH11i onepariliHi BUTpaTu 2180 | ( 45570 ) | ( 1 475 )
y MOMY YUCTI: 2181 - -
sumpamu 8i0 3MiHU 8apMOCmi AKMUBI8, AKI OYIHIIOMbCA 3
Cnpaseou8or0 6apmicmio
sumpamu 8i0 NepeiCHO20 GUIHAHHI OIONOSTYHUX AKMUBIE | 2182 - -
CLIbCLKO20CN00aPCbKOi nPOOYKYii
®inaHcoBHil pe3yabTaT Bijl onepauiiiHoi AisibHOCTI:
mpuOyTOK 2190 - 287
30UTOK 2195 | ( 46 001 ) | ( - )
Jloxon iTanl 2200 - -
Trgjgfirariconi X 2220 1115 2321
Tl TORONA e 2240 - -
l.-ji @My yuchi: o \h 2241 - -
[ 0eXjo sio—OmaZ0Yill i§5 moau
g u-EIi{com Blabelrjj 2250 | ( - ) | ( - )
T BHL y4 B Kal;hfﬁmj 2255 | ( - ) | ( - )
BiCpaTH 4 o ,.-’ Fi 2270 | ( - ) | ( - )

.E-‘r
T o0




), Biuey inrauii na monemapuni cmammi | 2275 |




IMpoooBXeHHs gogaTka 2

®DinaHCcOBHI pe3yJIbTAT 10 ONMOAATKYBAaHHSI:
npuOyTOK 2290 - 2 608
30UTOK 2295 | ( 44 886 ( - )
Butpatu (1oxin) 3 mogaTky Ha IpuOYTOK 2300 - -
[TpuGyTOK (30MTOK) Bii MPUMMHEHOT AiSUTHHOCTI MiCTs 2305 - -
OTIOATKYBaHHS
Yucrnii pinancosmii pe3yapTar:
pUOYyTOK 2350 - 2 608
30UTOK 2355 | ( 44 886 ( - )
II. CYKYIIHUM JOXIJT
3a aHaJioriyHuUii
Crarrs Kon 3a 3BiTHUH nepioa
psaaka nepion MoIepeIHbLOro
POKY
1 2 3 4
JoomiHka (yiiHka) HeOOOPOTHUX aKTHBIB 2400 - -
Joorriaka (yuinka) ¢iHaHCOBHX iHCTPYMEHTIB 2405 - -
HakonuyeHi KypcoBi pi3HUII 2410 - -
HacTka iHIIOro CyKyIHOr0 0XOAY aCOLiHOBAaHNX Ta CHIIbHUX 2415 - -
MiAMPUEMCTB
[HIIMI CyKYTTHMHA JOXij 2445 - -
Inmmii cykynmHuMii 10Xia 10 0N0JaTKYBAHHS 2450 - -
[TomaTok Ha MpUOYTOK, MOB’sI3aHUMN 3 1HIIUM CYKYITHUM JIOXOJIOM 2455 - -
IHmuMii cykynuui 10Xia micjis onogaTKkyBaHHs 2460 - -
CykynHuii noxia (cyma psiakis 2350, 2355 ta 2460) 2465 (44 886) 2 608
I11. EJIEMEHTH ONEPALIMHUX BUTPAT
3a anajoriynni
Hassa crarTi Kon 3a 3BiTHHI nepioja
psiaka nepion NONepPeIHBOT0
POKyY
1 2 3 4
MarepianpHi 3aTpaTa 2500 - -
BurpaTu Ha omuiaty mparti 2505 - -
BinpaxyBaHHs Ha COIiaJIbHI 3aX0H 2510 - -
AmMopTH3aris 2515 - -
[HI111 omepaliiiHi BUTpaTH 2520 46 042 1 640
Pa3om 2550 46 042 1 640
IV. PO3PAXYHOK ITIOKA3HUKIB IPUBYTKOBOCTI AKIIIN
3a anajoriynni
Ha3ssa crarTi Kon 3a 3BiTHHI nepioja
psiaka nepion NONepPeAHBOT0
POKyY
1 2 3 4
CepeHpopiuHa KUIBKICTh MPOCTUX AKIIH 2600 - -
CKopuroBaHa cepeIHbOpiYHa KUIBKICTh MPOCTHX aKIiH 2605 - -
Yuctuii npuOyTOK (30MTOK) HA OAHY IPOCTY aKINIO 2610 - -
CKOPHUIOBaHMI YNCTHHA MPUOYTOK (30MTOK) Ha
OJHY IIPOCTY aKIIiI0 2615 - -
OCTY aKIKEST #4PTABEHKD 2650 - -

CUTERCAHR
MEROTA BB

KAPTABEHKO OJIEKCAH/JIP MUKOJIATOBHY

KAPTABEHKO OJIEKCAH/JIP MUKOJIATOBUY




Jara (pixk,
Hignpuemcteo MYBJITYHE AKIIIOHEPHE TOBAPUCTBO "3AKPUTHI HEJAUBEPCY ®IKOBAHUN
BEHYYPHUI KOPIIOPATUBHU IHBECTULIAHUN ®OH/T "YKPATHCBKI
HPUBATHI IHBECTHIIII"

KON

micsip, uncno)2019  [o1 o1

3a €/IPTIIOY 37568901

(HalitMeHyBaHHS)

3BiT PO pyX rPOIIOBUX KOIUTIB (32 MPSAMUM METOI0M)
3a Pix 2018 p-

®opma N3 Koxza AKY] 1801004

[ORYMEHT NPARHATO
EASTS

Crarrs Kon 3a 3BiTHHUH nepion 3a aHANOTIYHUH TIepios
MOMEePETHBOTO POKY
1 2 3 4
I. Pyx xomTiB y pe3yabTaTi onepauiifHoi JisyibHOCTI
Hapaxomxenns Bin:
Peanizanii npoayxkuii (ToBapis, po0iT, mociyr) 3000 19 804 460
IToBepHEHHSI MOAATKIB 1 300piB 3005 - -
Yy TOMY YHCJIi MOAATKY Ha JA0JaHy BapTiCTh 3006 - -
LinpoBoro (hiHaHCYBaHHS 3010 - -
HanxomkeHHs BiJ OTpUMaHHs CyOCHIiM, JOTAIIH 3011 - -
HanxomkeHHs: aBaHCIB BiJl HOKYIIIIB 1 3aMOBHHUKIB 3015 - -
HanxomxeHHs BiJl IOBEPHEHHS aBaHCIB 3020 - -
HanxomkeHHs Bij BiICOTKIB 3a 3aJIMIIIKAMA KOIITIB Ha
MOTOYHUX paxyHKax 3025 - -
HanxopkeHHs Bil O0pKHUKIB HEYCTOMKH (1uTpadis, meHi) 3035 - -
HajaxomkeHHs BiJ onepaliiHol OpeHIn 3040 - -
HanxopkeHHs Bil OTpEMaHHS POSIITI, aBTOPCHKHX 3045 - -
BUHAropoJ
HajaxomkeHHs BiJ CTPaxOBHX IpeMiid 3050 - -
HanxomkeHHs hiHaHCOBUX YCTaHOB BiJl IOBEPHEHHSI MTO3HUK 3055 - -
IH1I11 HAAXOHKEHHS 3095 - -
ButpauanHs Ha oruiary:
ToBapiB (pobit, moCIyT) 3100 |( 21 189 )|( 1 834 )
IIpami 3105 |( - )|( - )
BingpaxyBanp Ha comiayibHI 3aX0a1 3110 |( - )|( - )
3000B’s13aHb 3 HOAATKIB i 300piB 3115 |( - )1( - )
Butpauanss Ha omiaTy 3000B's13aHb 3 IOJATKY Ha PHOYTOK 3116 |( - )|( - )
BurpauanHs Ha oruiaTy 3000B's13aHb 3 I0JATKY Ha J0/IaHy 3117 |( - )( - )
BapTICTb
Butpayanns Ha omary 3000B's13aHb 3 iHIIKX OJATKIB 1 300piB 3118 |( - )1( - )
ButpauaHHs Ha OIUIaTy aBaHCIB 3135 |( - )|( 841 )
BuTpauaHHs Ha OIIaTy MOBEpHEHHS aBAHCIB 3140 |( - )|( - )
BuTpayaHHs Ha OIJIaTy LIJIbOBUX BHECKIB 3145 |( - )I( - )
Butpauanns Ha oruaTy 3000B'sI13aHb 32 CTPAXOBHUMHU ( )|( )
KOHTPaKTaMH 3150 - -
BuTpauaHHs (iHaHCOBHX YCTAHOB Ha HAJaHHS MO3MK 3155 |( - )|( - )
IHOTi BUTpavaHHs 3190 |( 245 )|( 152 )
YucTuii pyx KowTIiB Bil onepauniiinoi gisisibHOCTI 3195 -1 630 -2 367
I1. Pyx kowtiB y pe3y/ibTaTi iHBecTULiiHOI AiAIbHOCTI
HanxomkeHHs Big peaiti3arii:
(hiHaHCOBHX i lHBeCTI/I]_III/I 3200 - -
3205 - -
3215 1 604 2262
mbeHmB “\" W 3220 51 124
'{ag,xonxcé"_ _HﬁﬂephBﬁ-IP}BilB 3225 - -
s1| TIO3UK 3230 - -
qipHBOTO IMiJIPUEMCTBA Ta
)41}?1 3235 - -




THII HAAXOKEHHS 3250 - -
Butpauanss Ha IpuIOaHHS:
(piHaHCOBUX iHBECTHILiI 3255 |( - )|( - )
HEO0OOPOTHHX aKTUBIB 3260 |( - )|( _ )
Bumnnaru 3a nepuBaruBamu 3270 |( - )|( - )
BuTpauanss Ha HaaHHS TO3UK 3275 |( - ) ( - )
Burpauanns Ha npuaGaHHs J04ipHBOrO MiANPUEMCTBA Ta ( ) ( )
1HIIOT TOCTIONAPCHKOT OAWHHUII 3280 - -
IH1mi mrarexi 3290 |( - )I( - )
UYucTnii pyx KOITIB Bil iHBeCTUIiHiHOT TiATBHOCTI 3295 1 655 2 386
ITI. Pyx kowTiB y pe3yJbTaTi (piHaHCOBOI AislJILHOCTI
HanxomxeHHs Bifa:
BnacHoro kanitany 3300 - -
OTprUMaHHS TO3UK 3305 - -
HanxomkeHHs Biff IPOJaKy YaCTKH B JOYipHBOMY
HiAPUEMCTBI 3310 - -
THII HaIXOKEHHS 3340 - -
Butpauanns nHa:
Bukyn BracHUX akIiif 3345 |( - )|( - )
TlorameHHs HO3UK 3350 - -
Criaty JTUBiICHIIB 3355 |( - )I( - )
BuTpayaHHs Ha CIUTaTy BiJICOTKIB 3360 |( - )I( - )
Butpauanns Ha craty 3ab6oproBaHocti 3 pinaHcoBO1 3365 |( - )|( - )
OpeHIH
Butpauanss Ha IpuIOaHHS YaCTKH B JOUiPHEOMY ( )|( )
i AMPUEMCTBI 3370 _ .
BurpadanHs Ha BUILTATH HEKOHTPOJIOBAHUM YaCTKaM y ( )|( )
JOYIpHIX MiAPHEMCTBAX 3375 - -
Ixmi mraresxi 3390 |( - )I( - )
Yucrnii pyx KowTiB Bijg (piHaAHCOBOI AiIbHOCTI 3395 - -
YucTuii pyx rpoiioBuxX KOMTIB 3a 3BiTHHII nepiojg 3400 25 19
3aJIMIIIOK KOIITIB Ha IOYATOK POKY 3405 50 31
BIuiiB 3MiHU BTFOTHUX KYPCIiB HA 3aJIMINOK KOIIITIB 3410 - -
3anuIIoK KOUITIiB HA KiHEelb PORYA ATABEHKD 3415 75 50
CUTERCAHLR
Kepisuuk MARDTAHOBHS KAPTABEHKO QJIEKCAH/IP
MHUKOJANOBUY
KAPTABEHKO OJIEKCAH/JP

MHUKOJIAMOBHNY




KON
Jara (pik, Micsiib, YHCIIO) 2019 01 01
Mignpuemctso  IMIYBJIYHE AKHIOHEPHE TOBAPUCTBO "3AKPUTHI . 3a €JIPIIOY 2
HEJVUBEPCU®IKOBAHU BEHYYPHUI KOPIIOPATUBHUN ERT NPUAH ATO
ITHBECTHIIMHNN ®OH/T "YKPATHCHKI IPUBATHI IHBECTHIIT" JORYMER ] -
(HalitMEHYBaHHS)
3BiT npo BiaacHMI kamiTaa
3a Pix 2018 p.
®opma Ned Kon 3a I[KYI[
Kon 3apee- Kaninm y| Jdomar- | Pesep- ngo:mo- Heo- | Buuay- Bcboro
psia- | cTpoBa- | 100IiH- | KOBHIi BHMI | aijieHui mia- | JeHui
Ka HHUH Kax Kanmitan | kamitana | npuOyToK | YeHMil |kamiTaj
Crarrs (maiioBmif) (Henmokpwu- | kamiTan
Kamiraju THH
30MTOK)

1 2 3 4 5 6 7 8 9 10
3aauIoOK HA MOYATOK
POKY 4000 50 000 - 7 - 8306 - - 58313
KopuryBanus:
3miHa 00J1IKOBOT
TTOJTITHKH 4005 - - - - - - - -
BunpasjieHHs IOMUJIOK 4010 - - - - - - - -
I 3MiHK 4090 - - - - - - - -
CxopuroBanuii 3ajm-
LIOK HA I0YaTOK PpoKky | 4095 50000 - 7 - 8306 - - 58313
YucrHii npudyToK
(30MTOK) 32 3BiTHHMH
nepiox 4100 - - - - (44 886) - - (44 886)
Inmmii cykynaumit
J0Xij 3a 3BiTHMIA
nepion 4110 - - - - - - - -
Joorinka (yinka)
HEOOOPOTHUX aKTUBIB 4111 - - - - - - - -
Joorrinka (yiinka)
(hiHaHCOBHX iHCTpYMEHTIB | 4112 - - - - - - - -
Haxommdeni kypcosi
pi3HUII 4113 - - - - - - - -
HacTka iHIIIOro CyKymHOro
MOX0Ty acOI[iHOBaHUX 1
CIUTBHUX TiANPHEMCTB 4114 - - - - - - - -
[HImmit cykynmHui 1oXixa 4116 - - - - - - - -
Po3noain nmpudyTKy:
Burmiaty BiacHHKaM
(nMBigeHIN) 4200 - - - - - - - -
CrpsiMmyBaHHS IPUOYTKY
JI0 3apEECTPOBAHOTO
KamiTany 4205 - - - - - - - -
BinpaxyBaHHs 10
pPEe3epBHOrO KaIiTany 4210 - - - - - - - -

CyMa 9ucToro npudyTKy,
HaJIE)KHA 10 OFOKETY
BIZTTOBITHQ.AQ

4215




1 2 3 5 6 7 10
CyMa 4HCTOro NpudyTKy
Ha MaTepiajibHe
320XOUYCHHS 4225 - - - -
BHeckH yyacHHKIB:
BHecku J1o Kamitany 4240 - - - -
[Morarmrenns 3a6opro-
BAaHOCTI 3 KaIiTajay 4245 - - - -
Buayuyenns kanitany:
Bukym axiiii (4acTok) 4260 - 3 - -
ITepenponax BUKyTI-
JICHUX aKIIii (9acTOK) 4265 - - - 3
AHYJIIOBaHHS BUKYILJIC-
HMX aKIliii (4acTokK) 4270 - - - -
BuitydeHHS 4acTKU B
KaItiTai 4275 - - - -
3MEHIIICHHST HOMIHAJTb-
HOI BapTOCTI aKIii 4280 - - - 3
IH111 3MiHU B KamiTam 4290 - - - -
[Tpunbanus (mpoaax)
HEKOHTPOJILOBAHOI
YACTKH B JIOYIPHLOMY
M APUEMCTBI 4291 - - - -
Pazom 3MmiH y kamitami | 4295 - - - (44 886) (44 886)
3aauuiok Ha KiHelb
POKY A300 A7 24000 7 - (36 580) 13 427

KAPTABEHKO OJIEKCAHIP MAUKOJIAHOBAY

KAPTABEHKO OJIEKCAHP MUKOJIAHOBAY




3BiT npo npudyTKM Ta 30UTKH
Ta IHIIMA CYKYITHMI 10Xij 3a piK, mo 3akinuuBca 31 rpyans 2018 poky

Pik, 10 3akiHuuBCA
IIpumirka 31 rpynns
2018 2017
1 2 3 4
Ywucrwnii qoxia Bin peanizaiii npoaykiii (ToBapis, poOiT, 6.6 26 539 1513
IIOCJIYT) B
CobiBapTicTh peaizoBaHOI IPOAYKIIii (TOBapiB, pooiT, 6.6. (27 836) (1 501)
IIOCJIYT)
[HIi onepaniiitai Joxoau 6.6. 1338 1915
AJMIHICTpAaTHBHI BUTPATH 6.7. (472) (165)
[HIi onepariiftei BUTpaTu 6.7. (45 570) (1 475)
[H11 ¢inancoBi noxoau 6.6. 1115 2321
IIpudyTok (30MTOK) /10 ONOJATKYBAHHSI (44 886) 2 608
MNPUBYTOK (BBUTOK) 3A PIK (44 886) 2 608
IHwi cykynHi npudyTku - -
YCBhOI'O CYKYITHUM MPUBYTOK 3A PIK (44 886) 2 608
3BiT npo ¢inancoBuii cran cranom Ha 31 rpyanst 2018 poky
. 31 rpyaus 31 rpynmHasa
Mpumitka | " 5o 2017
1 2 3 4
AKTHUBHA
Ilomouni akmusu 14 288 58 330
ToprisenapHa Ae6iTOPCHKA 3a00PTOBAHICTh 6.3. 1963 32 628
JlebiTopcrka 3a00proBaHICTh 32 PO3paXyHKAMH:
3a BUIAHUMU aBaHCaMU 6.3. 75 915
3 HApaxOBaHUX JIOXO/IIB 6.3. - 541
IHma moroyHa nebiTopchbka 3a00proBaHiCTh 6.3. 1 1
DiHaHCOBI1 IHBECTHIIIT 32 CIIPABEIIIMBOIO BAPTICTIO 6.2. 12 174 24 195
I'poroBi KOMTH Ta iX €KBIBAJICHTH 6.1. 75 50
BCbOI'O AKTUBHA 14 288 58 330
BJIACHUM KAIIITAJI TA 3050B' SI3BAHHS
Bracuuii kaniman 13 427 58 313
CraTyTHuU# Kamitan 6.4. 50 000 50 000
JlonaTkoBuii KamiTan 6.4. 7 7
Hepo3snonaineni npuOyTku (HEMOKPHUTI 30MTKH) 6.4. (36 580) 8 306
Bceboro kamirag 13 427 58 313
Ilomouni 30006 ‘s13anHs ma 3abe3neyenms 6.5. 861 17
[ToTouHa KpenuTopchka 3a00prOBaHICTh 3a:
TOBapH, pOOOTH, TOCTYTH 6.5. 618 -
IH111 moTOYH1 3000B's13aHHS 6.5. 243 17
Bceboro 3000B's13aHHA 861 17
BCbOI'O BJIACHUMU KAIIITAJI TA
30E0B SI3AHHS 14 288 58 330




3BiT npo 3MiHM B KamiTaJi 3a pik, mo 3akinuuscsa 31 rpyans 2018 poky

. Hepo3noaisieni Bceboro
CraryTHuii | JlonatkoBu .
. N . NpUOyTKHU BJIACHM I
Kanirasua i kamiTan . .
(HemoKpuTi 30MTKH) KamiraJ
1 2 3 4 6
3anuwox
na 31 zpyonn 2016 poxy 50 000 7 5698 55 705
Yceporo cykynHui
npudyTOK (30MTOK) 32 2 608 2 608
2016 pix
3anuuwox
na 31 2pyonn 2017 poxy 50 000 7 8 306 58 313
Ycporo cykynHui
npuOyTOK (30MTOK) 32 (44 886) (44 886)
2017 pix
3anuuwox
na 31 2pyonsn 2018 poxy 50 000 7 (36 580) 13 427

3BiT Mpo pyX rpomIoBUX KOWTIB 3a piK, 1m0 3akinuuBcs 31 rpyans 2018 poxy

Pik, mo 3akiHunBcsa

Ipum. 31 rpyaus
2018 2017
1 2 3 4

OnepaniiiHa QiJILHICTH
Hanxomkenns Bin peanizaiii mpoaykiii (ToBapis, 19 804 460
po0iT, TOCIyT)
Bumpauanus na onnamy:
TosapiB (pobit, mociyr) (21 189) (1834)
BuTtpauyanHs Ha oIuIaTy aBaHCiB - (841)
[HII1i BUTpadaHHs (245) (152)
‘I.ucmuﬁ Pyx zpouosux Kowimie 6i0 onepauiiinoi 6.8. (1 630) (2 367)
oianbHoOCmI
InBecTHiiina QiJIbLHICTH
HanxomkeHHs Bi OTpUMaHuX BiJICOTKIB 1604 2 262
HanxomkeHHs Bil OTpMaHUX TUBIJICHIB 51 124
Yucmuii pyx cpouiogux Kouimie 6io ingecmuyinunoi 6.8. 1 655 2386
oJianvHocmi
YncTHii pyx rpolmoBHX KOIITIB 32 3BiTHHIA mepioa 6.8. 25 19
3aJuIIoK KOWITIB HA MOYATOK Mepioxy 6.8. 50 31
BrnuB 3MiHM BaTIOTHUX KYPCIiB HA 3aJIUIIOK KOIITIB - -
3aaumok KOmTiB HA KiHelb nepioxy 6.8., 6.1 75 50

T'onoea Hazcnaooeoi Paou — Ilpe3uoenm

/ Kapmaeenko O.M. /




3aaea npo 6i0nosidanbHiCMb KEPIBHUYMEA 3a NIO20MOGKY I 3ameepoXsHceHHs (inancoeoi
3eimnocmi

KepiBHULITBO I[TYBJIITYHOI'O AKIIOHEPHOI'O TOBAPUCTBA «3AKPUTHIA
HEJIUBEPCU®IKOBAHWI BEHUYYPHMII KOPIIOPATHUBHMII IHBECTUIIMHUN ®OH]I
«YKPAIHCBKI TIPUBATHI IHBECTUIIIl» (mami — ToBapucTBO) BiamoBimae 3a TMiArOTOBKY
(iHaHCOBOI 3BITHOCTI, IO JOCTOBIPHO BiOOpa)ka€ y BCIX CYTTEBHX acleKTax (iHAHCOBUH CTaH
ToBapuctsa cranom Ha 31 rpynas 2018 poky, cykymnHi npuOyTKH Ta 30UTKH, a TAKOXK PyX TPOLIOBUX
KOIITIB 1 3MIHM B KalliTaJli 3a PiK, IO 3aKIHYMBCS HA IF0 JaTy, BUAMOBITHO 10 MiKHApOIHUX
crangapTiB giHaHcoBoi 3BiTHOCTI (Hami - MCD3).

[Ipu migrorosui GpiHaHCOBOT 3BITHOCTI KEPIBHUIITBO ToBapucTBa HECE BIANOBIIAIBHICTD 3a:

* Bubip HaneXxHUX NPUHLIUIIB OyXraaTepchKoro 00Ky 1 iX MOCI1I0BHE 3aCTOCYBAHHS;

* 3acTOCyBaHHS OOTPYHTOBAHUX OI[IHOK 1 JOIYIIECHb;

* JlotpumanHs BignoBiiHUX MC®3 1 pO3KpUTTS BCIX CYTTEBUX BIIXWIEHb B NPUMITKAaX A0
(1HaHCOBOT 3BITHOCTI;

* IlinroroBKy (piHAHCOBOi 3BITHOCTI, BUXOJSYM 3 JOMYIIEHHs, 10 TOBapUCTBO IPOJOBKYBATHME
CBOIO JIAJIBHICTh B HaMOMMkuoMy MaillOyTHbOMY, 3a BHHSTKOM BHIAJKIB, KOJM TaKe NOMYIIEHHS
HEMpaBOMIpHE.

KepiBaunreo ToBapucTBa TakoX HECE BIAMOBIIAIBHICTD 34!

* Po3pobky, BHpoBamkeHHs 1 3a0e3neueHHs (DyHKLIOHYBaHHS €(EeKTHBHOI 1 HaliHOI CHCTEMH
BHYTPIIIHBOTO KOHTPOJIIO y ToBapucTBi;

* [linTpuMKy cucTeMu OyXTraJlTepChKOTO OOMIKY, IO JI03BOJISE y OYIb-SIKHA MOMEHT MiATOTYBAaTH 3
JOCTaTHIM CTYIIEHEM TOYHOCTI iH(opMaIlio nmpo ¢iHaHCOBE MOJI0KeHHsT ToBapucTBa 1 3a0e3neunTu
BiMOBIIHICTH (piHAHCOBOT 3BiTHOCTI BUMOoram MC®3;

* BokuBaHHS 3axoJiB B MeXax CBO€I KOMIIETEHIl Ui 3a0e3nmedeHHs 30€pe)KEHHS AaKTHBIB
ToBapucTtna;

* 3ano6iranHs 1 BUSBIICHHSI (DaKTiB IMaxpaiCcTBa 1 IHIIMX 3JI0BXKHUBAHb.

T'onoea Haznaooeoi Paou — Ilpe3uoenm | Kapmasenko O.M. /



Ilpumimku 0o pinancoeoi 36imnocmi 3a pix, wio 3axinuueca 31 epyons 2018 poxy

. Indopmanisi npo ToBapucreo

[ToBHE HaiiMeHyBaHHS MiIIPUEMCTBA

IYBJIYHE AKIIOHEPHE TOBAPUCTBO
BAKPUTHUHN HEAUBEPCU®IKOBAHUN
BEHUYYPHU KOPIIOPATUBHUM
THBECTUIIIMHUMN ®OHJ «YKPATHCBHKI
IPUBATHI IHBECTUIIIi»

CkopoueHe HallMEeHyBaHHS
MIAIPUEMCTBA

AT «(3HBKI® «YKPATHCHKI IIPUBATHI
THBECTHIIII»

OpranizaniiiHo-npaBoBa Gpopma
MIAIPUEMCTBA

AKHIOHEPHE TOBAPUCTBO

Kox EJIPIIOY

37568901

IOpunnyna agpeca mignmpueMcTBa

Ykpaina, 01010, micto Kuis, ByJunsa CyBopoBa,
OyauHOK 4

Jlata 1 Homep 3amnucy B €1MHOMY
JIEP>)KaBHOMY PEECTP1 FOPUTUIHUX
oci0 1 POII

10.03.2011 p. Ne 1 070 102 0000 042959

Opran peectparrii

Ileuepcbka paiionna y micti Kuesi nep:xaBna
aaMiHicTpanis

KonrakThi Tenedonn

044-596-08-08

AJipeca eTIeKTPOHHOI NOIITH

kua@elliott.kiev.ua

Po3mip 3apeecTpoBaHOro CTaTyTHOTO
Karirany, THC. TPH.

50 000

Po3mip crimayeHoro ctaTyTHOTO
KarmiTayry, TUC. TPH.

50 000

Opranu ynpaBiiHHS

— 3araJjbHi 300pu AKIiOHepiB
— HarasiioBa pana

Bup pisimerocTi mo KBEJI-2010

66.12 IlocepeHUUTBO 32 JOrOBOPAMU MO HIHHUX
namnepax abo Topapax

66.19 Inma gonomizkHa AislJIbHICTD Y cepi
¢inancoBuX nmocJayr, KpiM cTpaxyBaHHs Ta
MEeHCIHOro 3a0e3ne4YeHHs

66.30 Ynpaiinusa ¢pongamu

MosxnuBi KoprcTyBadi (hiHAaHCOBOT
3BITHOCTI

3aCHOBHHUKH, 0aHKH, MOAATKOBI, CTATHCTHYHI i iHIT
YIIOBHOBA’KEHi Jiep:KaBHi opraum i inmi cyo'exkru,
nependaYeHi YNHHNUM 3aKOHOAABCTBOM

®opmu BenieHHS OyXIraaTepCchKOTo
00Ky

Byxranarepcbkuid 00J1iK 31iliCHIOE 32 )KYPHAJIbHO-
OpPAEPHOI0 CHCTEMOIO 32 JOIIOMOT0I0 IPOTPAMHOI0
cucreMmHoro npoaykry 1C: Iliznpuemcrno.

Cepenns KUTbKICTh MPaIliBHUKIB
ToBapucTBa IPOTIroM 3BITHOTO
nepioay

T'omoBa Harnanosoi

[IpesuneHt

Pamun —

Kaprasenko O.M.

I"onoBHMI Gyxrairep

IITaTHUM PO3KJIAZOM He NepeadadyeHo




Cranom Ha 31 rpynus 2018 p. ta 31 rpynuas 2017 p. akmionepamu ToBapucTBa Oyiu:

AKIIiOHEepH TOBApHUCTBA: 31.12.2018 | 31.12.2017
% %
CaBunibka Bitanis OnexcanapiBHa 100,0 100,0
Bceworo 100,0 100,0

2. 3arajpHa ocHOBa ¢opMyBaHHsI (piHAHCOBOI 3BITHOCTI
2.1. locToBipHe moganus Ta BignoBianicte MC®3

dinancoBa 3BiTHiCTh ToBapucTBa € (HiHAHCOBOIO 3BITHICTIO 3araJlbHOTO TPU3HAYEHHS, SKa
chopMOoBaHa 3 METOI0 JOCTOBIPHO TNOJAHHS (DIHAHCOBOTO CTaHy, (PIHAHCOBUX pEe3yNbTATIB
JISUTBHOCTI Ta TPOIIOBUX MOTOKIB ToBapuCTBa s 33710BOJICHHS 1HGOPMaLIHHUX TOTPEO MIUPOKOTO
KOJIa KOPUCTYBAYiB IPU MPUIHATTI HUMU €KOHOMIYHUX PIlLIEHb.

KoHuenTyanbHOI0 0CHOBOIO (piHaHCOBOT 3BITHOCTI TOBapuCTBa 32 PIK, 110 3aKiHYMBCA 31 rpyaHs
2018 poky, € MixHapoani craHmaptd ¢inancoBoi 3BiTHOCTI (MC®3), BKItOUaroun MiKHApOIHI
crannaptu Oyxranrepcbkoro obniky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bugani Panoro 3
MixHapoaHUX cTaHAapTiB Oyxranrepcbkoro oomiky (PMCBO), B penakmii unHHii Ha 1 ciuns 2018
POKYy, 110 OQiIiiTHO OPUITIOIHEHH]I Ha BeO-caiTi MinictepcTBa (piHAHCIB YKpaiHu.

[TinroroBnena ToBapucTBOM (PiHAHCOBA 3BITHICTH YITKO Ta 0e€3 Oyab-sSIKUX 3aCTepEkKEHb
BinoBiAae BciM BuMoraM unHHUX MC®3 3 BpaxyBaHHsAM 3MiH, BHeceHUX PMCBO, notpumanHus
AKUX 3a0e3neuye OCTOBIpHE MOJaHHS 1HopMalii B (IHAHCOBIN 3BITHOCTI, a caMe, JOPEYHO],
JIOCTOBIPHO1, 31CTAaBHOT Ta 3p03yMUIOi iHGOpMAaITii.

I[Ipu dopmyBanni ¢inancoBoi 3BITHOCTI ToOBapHCTBO KepyBajgocs TaKOX BHUMOTaMH
HaIllOHAJBFHUX 3aKOHOJ/aBUYMX Ta HOPMATHBHUX aKTIB IIOJO OpraHizailii i BeeHHs OyXraaTepchbKoTo
00JTiKy Ta cKIagaHHs (HiHaHCOBOI 3BITHOCTI B YKpaiHi, K1 He MpoTupidarh BuMoram MC®3.

2.2. MC®3, siki npuiiHaTi, aje me He HA0YJIM YHHHOCTI
B cknagi MC®3, odiniiHo HaBeaeHHX Ha BeO-caiiTi MinictepcTBa (iHaHCIB YKpaiHw,
onpuitoHeHo ctanaapt MC®D3 16 «Opengay, skuii HaOyBae yunHHOCTI 01 ciuas 2019 poxky.

3a pimeHHsM kepiBHunTBa ToapuctBo MC®3 16 «Opennga» 10 gaTH HAOYTTS YMHHOCTI HE
3aCTOCOBYETHCS.

OuikyeThes, mo 3actocyBanHI MC®3 16 «Openga» He Oyae MaTH CYTTEBHHM BIUIUB Ha
¢inaHcoBy 3BiTHICTH ToBapucTBa.

2.3. Basiora noaaHHs 3BiTHOCTI Ta QyHKIIOHATbHA BAJIIOTA, CTYNiHb OKPYIJIEHHS

Bamtora monanHs 3BITHOCTI BifnoBinae (yHKI[IOHANBHINA BaJIOTI, SIKOIO € HalllOHAJIbHA BAJIIOTA
VYkpaiHu — rpuUBHs, CKJIa/IeHa y TUCSYaX TPUBEHB, OKPYIJICHUX JI0 IUTUX TUCAY.

2.4, IlpunyueHHs npo 0e3nepepBHICTb AiIJIbHOCTI

dinaHcoBa 3BITHICTH ToBapuCTBa MiJArOTOBJIEHA BUXOISIYM 3 TMPUIYIIEHHS O€3MepepBHOCTI
TiSUTBHOCTI, BIATIOBITHO 0 SIKOTO peaizallis aKTHBIB 1 MOTalieHHs 3000B’s13aHb BiIOYBa€ThCS B X011
3BHUaiiHOT NisIbHOCTL. iHaHCOBa 3BITHICTH HE BKIIIOYA€ KOPUTYBaHHS, AKi HeoOXimHO Oyino O
NIPOBECTH B TOMY BHMAJKy, skOM TOBapuUCTBO HE MOIJIO MPOJOBXKMUTH MOJAANbIIE 3/AiCHEHHS
(iHaHCOBO-TOCHOAPCHKOT JISITBHOCTI BIAMOBIAHO JI0 MPUHLUIIB O€3MepepBHOCTI isSTIbHOCTI.

2.5. PileHHs npo 3aTBepaxeHHs GpiHaHCOBOI 3BITHOCTI



dinaHcoBa 3BITHICTH TOBapHCTBAa 3aTBEp/KEHA 10 BHITYCKY (3 METOK OIPHIIIOTHEHHS)
kepiBaukoM ToapuctBa 22 ciuns 2019 poky. Hi ysacnuku ToBapucTBa, Hi iHIII 0cOOM HE MAIOTh
IpaBa BHOCHUTH 3MiHU JI0 I1i€1 piHAHCOBOT 3BITHOCTI MICJIA 11 3aTBEPPKCHHS IO BUITYCKY.

2.6. 3BiTHMI nepioa (piHAHCOBOI 3BITHOCTI

3BITHUM TEpioIOM, 3a KU (OopMyeThCs (iHAHCOBA 3BITHICTH, BBAXKAETHCS KaJCHAAPHUH pIK,
T00TO Tepion 3 01 ciunst mo 31 rpyanst 2018 poky.

3. CyrTeBi nos10:keHHS 00 TIKOBOIT MOJTITHKHA
3.1. OcHOBM OLIIHKH, 32CTOCOBAHA NPH CKJIaJAaHHi GpiHAHCOBOI 3BiTHOCTI

s ¢dinancoBa 3BITHICTH HIArOTOBJIEHA HA OCHOBI ICTOPHYHOI COOIBApTOCTI Ta CIpaBEIIHBOI
BapTOCTI ab0 aMopTH3aliifiHOT cOOIBapTOCTI OKpeMUX (PIHAHCOBUX IHCTPYMEHTIB BIANOBITHO [0
MC®3 9 «®dinancoBi iHCTpyMeHTH». OIllHKa CHOpPaBeUIMBOi BapTOCTI 3JIHCHIOETHCS 3
BUKOPUCTAHHSIM METOJIB OILIIHKHM (pIHAHCOBUX IHCTPYMEHTIB, A03BojieHuXx MC®3 13 «Ouinku 3a
CIPaBeUIMBOIO BAPTICTIO». Taki METOIU OI[IHKM BKJIIOYalOTh BUKOPHCTAHHS CIPABEUINBOI BapTOCTI
SK I[IHU, sSKa Oyna © TpuMaHa 3a MPOJAX aKTHBY, ab0 CIIayeHa 3a mepenady 3000B's3aHHS Y
3BHYAlHIN omnepaiii MbK ydacHUKaMU PUHKY Ha JaTy OI[HKH. 30KpeMa, BUKOPUCTAHHS OIp>KOBHUX
KOTUPYBaHb a00 JaHUX MPO MOTOYHY PUHKOBY BapTICTh IHIIOIO aHAJOTIYHOTO 3a XapaKTepom
IHCTPYMEHTY, aHaji3 JWCKOHTOBAHUX TpOIIOBUX TMOTOKIB ab0 1HIII MOJENI BHU3HAYEHHS
cnpaBeiBoi BapTocTi. [lepenOauyBana cnpaBeinBa BapTiCTh (IHAHCOBHX aKTHBIB 1 3000B’s3aHb
BHU3HAYAETHCS 3 BUKOPUCTAHHAM HasiBHOI 1H(OpMaIlii PO PUHOK 1 BIAMOBIAHUX METO/IB OLIIHKH.

3.2. 3arajibHi 0JI0KEHHS 1010 00JIIKOBUX MOJITHK

3.2.1. Ocnosa ghopmysanns 061iKo6ux noaimux

OO0uiKOBI TIOJITUKK - KOHKPETHI NMPUHIMUIHA, OCHOBH, JOMOBJICHOCTI, NMpaBHJIa Ta IMPAKTHKA,
3aCTOCOBaHI Cy0'€KTOM TOCIIOJapIOBaHHA MPHU CKJIAJaHHI Ta MoaaHHI (iHaHCOBOI 3BiTHOCTI. MCD3
HaBOJIUTh OOJIIKOBI TOJITHKH, sKi, 32 BUCHOBKOM PMCBO, natoTh 3MOTry CKiacTd Taky (iHAaHCOBY
3BITHICTH, SIKa MICTUTUME JOPEYHY Ta JOCTOBIpHY 1H(OpMAIIiIO MPO Omepallii, iHII1 MO/ii Ta YMOBH,
70 SKUX BOHH 3aCTOCOBYIOThCS. Taki MOJITHKM HE CIiJ 3aCTOCOBYBATH, SIKIIO BIUIMB iX
3aCTOCYBAaHHS € HECYTTEBHM.

O6uikoBa mositika ToBapucTBa po3poOiieHa Ta 3aTBEp/PKEHAa KEpPIBHUITBOM ToBapucTBa
BigmoBigHo 10 BuMor MCBO 8 «O01iK0OBi MOJITHKH, 3MIHM B OOJIIKOBHMX OI[IHKaX Ta IMOMUJIKH» Ta
iHmux yuHHUX MC®3, 30kpema, MCD3 9 «Dinancori iHcTpyMeHTH» Ta MC®D3 15 «Jloxin Bin
JIOTOBOPIB 3 KIIIEHTAMU.

3.2.2. Ingpopmauin npo 3minu 6 001ikosux noaimukax

ToBapucTBO 06HMpae Ta 3aCTOCOBYE CBOi 0OJIKOBI MOJITUKYU MOCIIAOBHO Ui MOAIOHUX Omepartii,
iHIMX noii a60 ymoB, ko MC®3 KOHKpeTHO He BUMarae abo He JO3BOJIA€ BU3HAUEHHS KaTeropii
cTarel, Ui SKUX 1HII1 MOJIITUKH MOXYTb OyTH IOPEUHUMHU.

3 1 ciuns 2018 poxy ToapuctBo 3acrocoBye MCD3 15 «Jloxia Bif JOTOBOPIB 3 KIIEHTaAMI».
ToBapucTBO OTpHMYE OCHOBHMH JOXiA BiA IISUTBHOCTI 3 YHPABJIIHHSA akTHUBaMHM. 3acTOCYBaHHS
MC®3 15 «/loxia Bix 1OrOBOpIB 3 KIIEHTaMU» Ha BIAOOpaKEHHS pe3yJbTaTiB ALSUIBHOCTI HE MaJlo
CYTTEBOTO BILIUBY.

KepiBauursom ToBapuctsa Oyi0 mpuiiHATO pitteHHs npo 3actocyBaHHd MCD3 9 «DiHaHCcOBI
iHcTpyMeHTH» 3 1 ciuna 2015 poky (3actocyBanHs MC®3 panime naTi HaOyTTS YUHHOCTI
JI03BOJISIETHCS ). 30KpeMa, HOBI BUMOTH JI0 Kiacu(ikallii (iHaHCOBUX aKTHBIB 1 3000B’s13aHb.

3 1 ciyas 2018 poxky MCP3 9 «DiHaHCOBI IHCTPYMEHTH» Ma€ HOBY PEJAKIiio, sIKa cepen
iHIIOTO mependayae 3MiHY MIAXOJIB /0 3MEHIIEHHS KOPUCHOCTI (PiHAHCOBHMX IHCTPYMEHTIB.
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BpaxoByroun kmacudikarito (piHaHCOBUX aKTHBIB, III0 BHKOPUCTOBYETHCS TOBapHCTBOM,
pPO3paxyHOK OYIKYBAHMX KPEAUTHUX 30MTKIB 3aCTOCOBYETHCS JO (DIHAHCOBUX aKTHBIB, IO
OILIIHIOIOTHCS 332 aMOPTHU30BAHOIO BapTiCTIO. [H(MOpMarllis mpo 0O6IIKOBI MOJITHKH MO0 OYiKYBAaHHX
KpeIuTHHUX 30MTKIB HaBeaeHa y npumirii 3.3.3., a iHpopmaris Ipo cymMu, 00yMOBIICHI O4iKyBaHUMH
KpeIUTHUMHU 30UTKaMH HaBezeHa y po3auti 6 [Ipumirok.

3.2.3. @®opma ma nazeu ¢inancosux 3eimie

Ilepenik Ta ©Ha3Bu GopMm QiHaHCcOBOI 3BiTHOCTI ToBapucTBa BIAMOBITAIOTH BUMOTaM,
BcranoBiieHnM HII(C)BO 1 «3aranpri BuMoru a0 (piHaHCOBOT 3BITHOCTI», Ta opmu [IpumiTok, 1o
po3pobiieHi y BimmoBigHOCTI 10 MCD3.

3.2.4. Memoou nodanns ingpopmauii y pinancosux 3eimax

3rignHo MC®3 Ta Bpaxosyroun HII(C)bBO 1 3Bir mpo cykynHuil noxia nepeadadae MOAaHHS
BUTpaT, BU3HAHUX Yy NpUOYTKYy abo 30MTKy, 3a Kiacu(ikali€lo, OCHOBaHOI Ha MeToAl "QyHKIIi
Butpar" abo "cobiBapTocTi peamizauii’, 3TiIHO 3 SIKUM BUTPATH KIACU(IKYIOTh BIAMOBIIHO A0 iX
¢GyHKIIM SK 4YacTUHM CcoOOIBapTOCTI YM, HANpPUKIAJL, BUTpAaT Ha 30yT abo agMIHICTpAaTUBHY
ISUTBHICTE.

[IpencraBieHHs] TpOIIOBUX MOTOKIB BiJl ONEpamiiHOi ASUIBHOCTI y 3BiTI MPO PyX TPOLIOBUX
KOIITIB 3IIMCHIOETBCSA 13 3aCTOCYBaHHSM TMPSMOTO METOJIY, 3TITHO 3 SKUM PO3KPUBAETHCS
iHpopMallis MPO OCHOBHI KJIacH HAJIXOKE€Hb TPOIIOBUX KOIITIB YK BHUILIAT TIPOIIOBUX KOIITIB.
[ndopmariiss mpo OCHOBHI BUAM TPOLIOBUX HAIXO/PKEHb Ta TPOLIOBUX BHILIAT (HOPMYyeThCS Ha
miJcTaB1 00JIIKOBUX 3anuciB ToBapucTBa.

3.3. O6aikoBi mosiTnkM 1010 (PiHAHCOBUX iIHCTPYMEHTIB

3.3.1. Busnanusa ma oyinka inancoeux incmpymenmis

ToBapucTBo BU3Hae (PpiHAHCOBUY aKTHB ab0 (piHaHCOBE 3000B'sI3aHHS y OalaHCi BIAMOBIIHO 10
MC®3, xonu 1 TUIBKA KOJU BOHO CTa€ CTOPOHOK KOHTPAKTHHX TOJIOKEHBb MIOA0 (HiHAHCOBOTO
iHCcTpyMeHTa. Omepantii 3 npuadanHs abo mpojaxy (IHAHCOBUX IHCTPYMEHTIB BHU3HAIOTHCS 13
3aCTOCYBaHHSIM OOJIKY 3a IaTOI0 PO3PaxXyHKY.

3a cTpOKOM BUKOHaHHS ()iHAaHCOB1 aKTHBH Ta ()iHAHCOBI 3000B’sI3aHHS TIOAUISIOTHCS HA IMOTOYHI
(31 CTpOKOM BHUKOHAHHS 3000B’si3aHb 10 12 MICSIIB) Ta JOBrOCTPOKOBI (31 CTPOKOM BUKOHAHHS
3000B’s13aHb OUIbIIE 12 MICSAIIIB).
ToBapucTBo Kinacudikye ¢iHAHCOBI aKTHBU SK TaKi, IO OLIHIOKOTHCA y MOJAIBIIOMY a0 3a

aMOPTH30BaHOIO CO0IBApPTICTIO, 200 3a CIPaBEIMBOIO BAPTICTIO HA OCHOBI 000X TaKUX YNHHHKIB:
a) Moeni 0i3Hecy cy0’eKTa TOCMOIapIOBAHHS 7S YIPaBIiHHA (DiIHAHCOBUMHU aKTUBAMU; Ta

0) XapaKkTepUCTUK KOHTPAKTHUX IPOIIOBUX MOTOKIB (HIHAHCOBOTO aKTUBY.
ToBapuCTBO BU3HAE TaKi KaTeropii ()iHaHCOBUX aKTHUBIB:

) (iHAaHCOBI aKTHUBH, IO OI[HIOIOTHCS 3a CIPABEATUBOIO BApTICTIO, 3 BiTOOpaKEHHSIM
pe3yabTaTy NepeoliHKH y MpHOyTKY abo 30UTKY;
o (iHaHCOBI aKTUBH, 110 OL[IHIOIOTHCS 32 aMOPTH30BAaHOIO COOIBAPTICTIO.

ToBapucTBO BU3HAE Taki KaTeropii (piHaHCOBUX 3000B'13aHb:

o ¢iHaHCOBI 3000B's13aHHS, OLIIHEH1 32 aMOPTH30BAaHOIO COOIBAPTICTIO;
. ¢iHaHCOBI 3000B'A3aHHA, OI[IHEHI 3a CIPaBeUIMBOI0 BapTICTIO, 3 BiIOOpPaKEHHSIM
pe3ybTaTy NepeoliHKN y MpUOyTKY ab0 30UTKY.
I1in yac nepBicHOTO BU3HaHHS (PIHAHCOBOTO aKTUBY 200 (piHaHCOBOTO 3000B'13aHHs ToBapHUCTBO
OLIIHIOE 1X 3a IXHBOIO CIIPABEUINBOIO BAPTICTIO .



[Tpu npunuHeHHi BU3HAHHS (DIHAHCOBOTO aKTHUBY IMOBHICTIO PI3HUIIS MIXK:
a) 6aaHCOBOIO BApTICTIO (OLIHEHOIO Ha JaTy NMPUIIMHEHHS BU3HAHHS) Ta
0) OTPUMaHOIO0 KOMIICHCAi€0 (BKIIOYAOYM Oyab-sSKMH HOBUH OTpPUMaHUil aKTUB MIiHYC
Oy/b-sike HOBE B3sTE 3000B’A3aHHS) BU3HAIOTH Yy MPHOYTKY a00 30UTKY.
@DiHaHCOBHIA aKTUB OILIHIOETHCS 32 aMOPTH30BAHOKO C061BapT1CTIO SIKIIO BiH MPHUI0aBAEThCA
3 METOI0 OJIEpXKAaHHSA JIOTOBIPHMX TPOIIOBHX MOTOKIB 1 JOTOBIpHI YMOBH (DIHAHCOBOTO AKTHUBY
TeHEPYIOTh T'POIIOBI MOTOKH, KOTPi € CYyTO BUIUIATAMH OCHOBHOI CyMH Ta MPOIEHTIB HA HETIOTAIlIEHY
YaCTKy OCHOBHOI CyMH.
ToBapucTBO BH3HA€E pe3epB Mix 30MTKH JJIsl OUYIKYBAHHMX KPEAMTHUX 30MTKIB 3a (piHaHCOBHM
aKTHBOM, SIKUI OOJIIKOBYETHCS 32 aMOPTU30BAaHOIO BAPTICTIO.
OO6nikoBa MOJITHKA 100 MOJAIBIIOT OI[IHKH (DIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS HIDKYEC
Y BIIHOBITHUX pO3/IiyIaX 00TIKOBOT MOJITHKH.

3.3.2. I'powosi kowmu ma ixui exeieaienmu

['poIIoB1 KOMITH CKJIaIalOThCS 3 TOTIBKM B Kacl Ta KOIITIB HA MOTOYHUX PaxXyHKax y OaHKax.

ExBiBajieHTH TpOIIOBUX KOLITIB — 11€ KOPOTKOCTPOKOBI, BUCOKOJIKBIHI 1HBECTHIII], SIKI BUIBHO
KOHBEPTYIOTbCS y BIZJIOMI CyMHU TPOLIOBUX KOWITIB 1 SIKUM MpPUTAaMaHHUI HE3HAYHUM PU3UK 3MIHU
BapTOCTi. [HBeCTHIlisI BHU3HAUAETHCS 3a3BUYAll K EKBIBAJEHT IPOIIOBHUX KOMITIB TUIBKH B pasi
KOPOTKOT'O CTPOKY MOTallleHHs], HAPUKJIa/l, IPOTAroM He OUTbIle HIK TP MICAL 3 TaTH NMpUI0aHHSs.

I'pormioBi kot Ta iX €KBIBAJICHTH MOXXYTh YTPUMYBATHCS, a ONEpaIlii 3 HUMHU MPOBOJUTHUCS B
HaAIlIOHAJILHIA BAJIOTI Ta B IHO3EMHINA BaJIOTI.

[Ho3eMHa BammoTa — 1€ BajioTa 1HINA, HDK (DYHKITIOHAJIBHA BAJIIOTA, sIKa BU3HA4YeHA B 1M.2.3 muxX
[Ipumirok.

I'poroBi KOMTH Ta iX €KBIBAJICHTH BHU3HAIOTHCS 3a YMOBH BIAIMOBIHOCTI KPUTEPISIM BU3HAHHS
aKTHBaMH.

[Tonanpima omiHKa rpomMIOBUX KOIITIB 3/IIHCHIOETHCS 3a CIPABEIIUBOIO BaPTICTIO, sIKA JTOPIBHIOE
iX HOMIHAIBHIN BapTOCTI.

[Tonanpira omiHka €KBIBaJCHTIB TPOIIOBUX KOIITIB, MIPEACTABICHUX JICTTO3UTAMH, 3IHCHIOETHCS
32 aMOPTHU30BAHOIO COOIBAPTICTIO.

[lepBicHa Ta mojanplna OIHKA TPOIIOBHX KOIITIB Ta iX EKBIBAJICHTIB B 1HO3EMHINH BalltOTi
3MIACHIOETHCS Y (QYHKIIOHANBHIN BaltoTi 3a odimiiitHuMu Kypcamu HarioHansHoTO 6aHKy YKpaiHu
(HBY).

VY pa3i oOMexeHHs MpaBa BHKOPHCTaHHS KOIITIB HAa TOTOYHMX paxyHKax B y OaHKax
(Hanpukiaz, y BUmaaky npusHadeHHss HBY B OaHKIBCHKill ycTaHOBI TMMYacoBOI aiMiHicTpalrii) Iti
aKTUBU MOXYTh OyTH Kiacu(ikoBaH1 y CKJIa/ll HEMIOTOYHUX aKTUBIB. Y BUNaaky npuiiHartas HBY
pIIIEHHS PO JIKBigalit0 6aHKIBCHKOT YCTAHOBHU Ta BIICYTHOCTI KMOBIPHOCTI TOBEPHEHHS IPOIIOBUX
KOIITIB, BU3HAHHA X K aKTUBY IPUIIMHSETHCA 1 iX BapTICTh BIiJOOpa)Ka€ThCs y CKiIali 30UTKIB
3BITHOTO MEPIOYy.

3.3.3. Dinancosi akmueu, w0 OUIHIOIOMBCA 3 AMOPMU30E6AHOIO COOIeaAPMIcHLIO
Jlo ¢iHaHCOBMX aKTHBIB, IO OLIHIOIOTBCS 33 aMOPTH30BaHOIO coOiBapTicTio, ToBapUCTBO
BITHOCHUTbH 0edimopcvKy 3a00p208anicms..

ITicns mepBicHOro BU3HaHHA TOBapuUCTBO OLIHIOE iX 3a aMOPTHU30BaHOIO COOIBapTICTIO,
3aCTOCOBYIOYHM METO]1 €PeKTUBHOTO BiJICOTKA.

3acTOCOBYIOUM aHaJli3 TMCKOHTOBAHMX I'POLIOBUX MOTOKIB, TOBapHMCTBO BUKOPHCTOBYE OJIHY YU
KUIbKa CTaBOK JUCKOHTY, KOTpi BiANOBIAIOTH IEPEBAXKAIOYMM HA PUHKY HOpPMaM JO0XOAY JUIS
(iHAHCOBUX IHCTPYMEHTIB, IKi MalOTh B OCHOBHOMY IO/1iI0H1 YMOBH 1 XapaKT€PUCTUKHU, BKIIIOYAIOUN
KPEIUTHY SKICTh IHCTPYMEHTA, 3aJUILIOK CTPOKY, IPOTATOM SIKOTO CTaBKa BIICOTKA 32 KOHTPAKTOM €
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(bikcOBaHOIO, a TAaKOX 3aJIMIIOK CTPOKY IO TOTAlIeHHS OCHOBHOI CyMH Ta BalIOTy, B SKid
3MIIICHIOBATUMYTHCS TUIATEXKI.

ToBapucTBO OIIHIOE CTAaHOM Ha KOXHY 3BITHY JarTy pe3epB Min 30UTKH 3a (hiHAHCOBUM
IHCTPYMEHTOM Y pO3Mipi, 110 TOPIBHIOE:

- 12-MicsiYHUM OUIKYBaHUM KPEIUTHUM 30MTKaM Y pasi, AKIIO0 KPEIUTHUN PU3HK HA 3BITHY ATy
HE 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY TIEPBICHOTO BU3HAHHS,

- OUIKyBaHUM KpEJAWTHUM 30MTKaM 3a BEeChb CTPOK Jii (piHAHCOBOTO IHCTPYMEHTY, SIKIIO
KPeIUTHUIA PHU3MK 32 TakuM (PIHAHCOBHM IHCTPYMEHTOM 3HAYHO 3pIiC 13 MOMEHTY IEpBICHOTO
BU3HAHHSI.

VY Bunanky (iHAHCOBHX aKTHBIB KPEOUTHUM 30MTKOM € TEMepilmHs BapTICTh pPI3HUI MK
JOTOBIPHUMH TPOIIOBUMH TOTOKaMH, HAJIEKHHMH [0 CIUIATH Ha KOpPHCTh ToBapucTBa 3a
JIOTOBOPOM; 1 TPOIIOBUMU NIOTOKaMHU, siKi TOBapUCTBO OUIKYE OJIEp>KAaTU HA CBOIO KOPUCTb.

CraHoM Ha KOXHY 3BITHY JAary ToBapHuCTBO OIIIHIOE, YM 3a3HaB KPEOUTHUHA pHU3UK 3a
(1HAaHCOBUM IHCTPYMEHTOM 3HAYHOT'O 3POCTAHHS 3 MOMEHTY NEepPBICHOTO BU3HaHHS. [Ipu BukoHaHHI
Takoi oliHKM ToBapuCTBO 3aMICTh 3MIHM CYMHU OUYIKYBaHUX KPEIUTHUX 30UTKIB BUKOPUCTOBYE 3MIHY
pPU3UKY HAacTaHHS JeQonTy (HEeBUKOHAHHS 3000B'sI3aHb) MPOTATOM OYIKYBAaHOTO CTPOKY il
(dbinancoBoro iHCTpyMeHTa. J[JiT BUKOHAHHS TaKoi OIIHKK TOBapUCTBO MOPIBHIOE PU3WK HACTAHHS
negonty (HEBUKOHaHHS 3000B's3aHb) 3a (D)IHAHCOBUM IHCTPYMEHTOM CTaHOM Ha 3BITHY Jary 3
PU3UKOM HacTaHHs Ae(oaTy 3a piHaHCOBUM IHCTPYMEHTOM CTAHOM Ha JIaTy MEpBICHOTO BU3HAHHS, 1
BpPaxoOBY€ MPH IIbOMY OOTPYHTOBAHO HEOOXITHY Ta MIATBEP/HKYBaHY 1H(POPMAIIiO, IO € TOCTYITHOIO
0e3 HaJIMIpHUX BUTpaT abo 3yCHJIb, 1 BKa3ye Ha 3HAUHE 3POCTAHHS KPEIUTHOTO PU3UKY 3 MOMEHTY
TIEPBICHOTO BU3HAHHS.

ToBapucTBO MOKE 3pOOMTH TPHUNYHIEHHS TPO T, IO KPEIUTHUHM PU3UK 3a (IHAHCOBUM
ITHCTPYMEHTOM HE€ 3a3HaB 3HAYHOTO 3pPOCTaHHS 3 MOMEHTY NEPBICHOTO BH3HAHHS, SKIIO OyII0
3'sicoBaHO, 1m0 ()IHAHCOBHI IHCTPYMEHT MAa€ HU3bKHiIi piBeHb KPEIUTHOTO PU3MKY CTAHOM HAa
3BITHY JaTy.

VY Bumnaaky (piHaHCOBOTO aKTHBY, IO € KPSIUTHO-3HEI[IHEHUM CTAaHOM Ha 3BITHY JaTy, ajie He €
npuaO0aHUM a00 CTBOPEHUM KPEAWTHO-3HEI[IHEHUM (HIHAHCOBUM aKTHBOM, TOBapUCTBO OIIIHIOE
OYiKyBaHl KPEAWTHI 30MTKHM SK PI3HHUID MDK BaJOBOK OaJaHCOBOI BapTICTIO aKTHUBY Ta
TETEPIITHLOI0 BAPTICTIO OYIKYBAaHMX MalOyTHIX TPOIIOBUX MOTOKIB, TUCKOHTOBAHOIO 3a MEPBICHOIO
e(EKTHBHOIO CTaBKOIO BiJICOTKa 3a (DIHAHCOBUM aKTHUBOM. DByJb-SiKe KOpUTYBaHHS BU3HAETHCS B
MpuOyTKY a00 30MTKY SIK MPUOYTOK a00 30MTOK BiJl 3MEHIIICHHSI KOPUCHOCTI.

ToBapucTBO BU3HA€E OAHKIBCHKI JICTIO3UTH 31 CTPOKOM IOTANICHHS Bil YOTUPHOX JIO IBAHAIISATH
MicsIiB 3 natu (hiHAHCOBOI 3BITHOCTI, B pa3i, SKIIO JOCTPOKOBE IOTAIICHHS TaKUX JCTIO3UTIB
HWMOBIPHO MPU3BEJIE 10 3HAYHUX (PIHAHCOBUX BTPAT, B CKJIa/Il MOTOYHUX (DIHAHCOBUX IHBECTHUIIIH.

ToBapucTBO BiTHOCHO 0aHKIBCHKUX JIETIO3UTIB MAa€ HACTYIHY MOJIENb PO3PaXxyHKY 30UTKY Bif
3HElIHeHHS ()IHAaHCOBOTO aKTHBY:

- NpH PO3MIIIEHHI JEMO3uTy B 0aHKy 3 BHCOKOK HajiifHICTIO (iHBECTHIIMHUIA pPIiBEHb
peiitunry UAAAA, uaAA, uaA, uaBBB ta 6anku, 1o MarTh MPOTHO3 “CTa0UIBHMIY, 110
IIPUCBOIOETHCS PEUTHMHIOBUMM areHTCTBaMM, sKi BHeceHI 10 JlepKaBHOTo peecTpy
ynoBHOBaxkeHUX peifTuHroBux areHtcTB HKLIIDP) Ha naTy po3milieHHs KOIITIB pe3epB
30UTKIB PO3PAaXOBYETHCS B 3aJI€KHOCTI Bl CTPOKY Ta YMOB PO3MIIIEHHS (TPH PO3MIlIEHH1
Bin 1 10 3-X wmicsniB — po3mip 30utky ckiagae 0%, Bim 3-x micauiB 10 1 poky — 1% Bin
CyMH po3MilieHHs, Oinbie 1 poky — 2%);

- pH pO3MIMICHHI Jeno3uTy B OaHKy 3 OUIbII HU3BKHUM KPEIUTHUM pPEHTHHTOM

(cnexynsSTHBHUN PiBEHb PEHTHHTY, LIO TPHCBOIOETHCS PEHTUHTOBUMH areHTCTBAMHU, SKi
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BHeceHi 10 JlepaBHOTO peecTpy YHOBHOBakeHUX peituHroBux arenrcts HKLIIDP) na
JaTy PO3MIIIEHHS KOIITIB pe3epB 30MTKY pPO3paxoBYEThCs y po3Mmipi Big 7% mo 20% Bix
CYMH BKJIaJly B 3aJIe)KHOCT1 B pO3Mipy PH3HUKIB.

BignocHo neGiTOopchkoi  3a00pProBaHOCTI y BHIVIANI HAJaHUX TMO3UK TOBapUCTBO
BUKOPUCTOBYE MOO0€Ib PO3PAXYHKY 30UMKY 3 GUKOPUCHMAHHAM KoeQiuicHmy cnieiOHOUIEHHA
2PouUI08020 NOMOKY 00 3A2anbH0O20 HOp2y..

Jlebimopcovka 3ab60pzoeanicmo
besymoBHa nebiTopchka 3a00proBaHICTh BHU3HAETHCSA SK aKTHB TOMI, KoJu ToBapucCTBO cTae
CTOPOHOIO JIOTOBOPY Ta, BHACHTIJOK IOTO, HAOyBa€ IOpUIMYHE TPABO O/ICP’KATH I'POIIOBI KOIITH.

[TepeicHa o1iHKa Ae0ITOPCHKOT 3a00PTrOBaHOCTI 3AIMCHIOETHCS 32 CIIPABEAJIMBOIO BAPTICTIO.

[Ticns mepBiCHOTO BU3HAHHS TMOJAJIbINA OIIHKA AEOITOPCHKOT 3a00ProBaHOCTI BiIOYBA€ETHCS 3a
aMOPTU30BaHOO BapTICTIO.

[ToTouny ne6iTOpchKy 3a00ProBaHICTh 0€3 BCTAHOBIJIEHOI CTABKM B1JICOTKA TOBapUCTBO OIL[IHIOE
3a CYMOIO MEPBICHOTO paXyHKY (aKTypH, SIKIIO BIUIMB JAUCKOHTYBAaHHS € HECYTTEBHM.

3.3.4. Dinancoei akmueu, w0 OUIHIOIOMBCA 3A CRPAGEONIUBOI0 8APMICHIO, 3 8I00OPANCEHHAM
pe3yivmamy nepeoyinKu y npudymky aoo 30umky

Jlo ¢iHaHCOBMX AaKTHBIB, IO OI[IHIOIOTHCS 3a CIPaBEIJIMBOIO BapTICTIO, 3 BiIOOpaXKEHHSAM
pe3ynbTary TMepeoniHku y mpuOyTky abo 30UTKy, BIIHOCIATHCA akiii Ta mai (YacTKu)
rocroJapCcbKuX TOBAPUCTB.

[Ticns mepBicHOTO BU3HAHHS TOBAapHCTBO OINIHIOE 1X 3a CIIPaBETHBOIO BAPTICTIO.

CrnpaBeqyuBa BapTIiCTh akIilid, sSKi BHECEHI J0 OIp»KOBOTO CIHCKY, OIIHIOETHCS 3a OIp)KOBUM
KypCOM OpraHizaropa TOPTiBIi.

Axmo akifii MaroTh 00Ir OUIBII K HA OJJHOMY OpraHi3aTopi TOPTiBIIi, IPH PO3PAXYHKY BAPTOCTI
AaKTHBIB TaKl IHCTPYMEHTH OIIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHUHKY ISl IIbOTO aKTUBY a00, 3a
BiJICYTHOCTI OCHOBHOTO PHWHKY, Ha HAWUCHPHUATIMBINIOMY PHUHKY JUIsI HBOTO. 3a BIACYTHOCTI
CBIJYEHb HA KOPUCTH MPOTUIICKHOTO, PUHOK, Ha sikoMy ToBapucTBO 3a3BHUail 3A1MCHIOE OTIEPaLIii0
MPOJIaXXy aKTUBY, MPUWMAEThCS 32 OCHOBHHUII pUHOK a0o0, 3a BiICYTHOCTI OCHOBHOI'O PHUHKY, 3a
HaWCIPUATIMBIIINNA PUHOK.

[Ipu omiHIll crpaBeIMBOI BapTOCTI aKTUBIB 3aCTOCOBYIOTHCS METOJH OI[IHKH BapTOCTi, fKI
BiMOBIaI0OTh OOCTAaBMHAM Ta JUISl IKUX € JOCTATHBO JaHHUX, 100 OI[IHUTU CIIPaBEIJIMBY BapTICTh,
MaKCHUMI3YIOUHd BUKOPHUCTAaHHS JOPCYHUX BIJIKPUTUX JAaHUX Ta MIHIMI3yFOUd BHUKOPHCTAHHS
3aKPUTHX BXIIHUX JaHHX.

SIKmo € mizcTaBu BBaXkaTH, 110 OallaHCOBA BapTICTh CYTTEBO BIAPI3HAETHCA BiJl CIIPaBEIUBOT,
ToBapucTBO BH3Haua€ CrpaBeIMBY BapTiCTh 3a JOMOMOTOIO iHIIMX METO/IB OLIHKU. Bigxunenus
MOXYTh OyTH 3yMOBJICHI 3HaYHUMHU 3MiHaMH Yy ()IHAHCOBOMY CTaHi1 €MiTeHTa Ta/abo 3MiHaMu
KOH IOHKTYpH pPHHKIB, Ha SKHUX EMITEHT 3JIIHCHIOE CBOIO MAISUIBHICTh, a TaKOXX 3MIHaMHU Y
KOH IOHKTYp1 (POHI0BOTO PUHKY.

CopaBennuBa BapTicTh akKiii, 00Ir SKUX 3yMMHEHO, Y TOMY YMCIII LIIHHUX ManepiB eMITEHTIB,
gkl BKIO4YeHI 10 CHHCKy €MITeHTIB, [0 MalTh O3HAaKW (IKTMBHOCTI, BU3HAYA€ThCA 13
ypaxyBaHHSIM HAasBHOCTI CTpPOKIB BIAHOBJIEHHS O0OIr'y TakMX LIHHUX THanepiB, HasABHOCTI
¢iHaHCOBO{ 3BITHOCTI TaKMX EMITEHTIB, Pe3yNbTaTiB iX AISUIBHOCTI, OYIKYBaHHS HAJXO/KEHHS
MailOyTHIX €KOHOMIYHUX BUT1I.

3.3.5. 30006'a3anns.
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Kpeautopchka 3a00proBaHICTh BU3HAETHCS SIK 3000B’s3aHHS TOMI, KOJMM TOBapHCTBO CTae
CTOPOHOIO JIOTOBOPY Ta, BHACHIAOK LbOTO, HAOyBa€ IOPUAWYHE 3000B’S3aHHS CIUIATHTH T'POIIOBI
KOIITH.

ITotouni 3000B’si3aHHSA — 1€ 3000B’s3aHHS, SKI BIAIOBIJAIOTh OJHIM a00 AEKUILKOM i3
HIDKYEHABEICHUX O3HAK:

. KepiBaunirBo ToBapucTBa CIOAIBAETHCS IMOTacHTH 3000B’si3aHHS a00 3000B’s3aHHS
MTISATae MOTAIeHHIO MTPOTATOM JBAHAIISATH MICSIIB MiCIs 3BITHOTO NEPIOy;

J KepiBanurBo ToBapuctBa He Mae O€3yMOBHOTO TIpaBa BiCTPOYUTH MOTAIICHHS
3000B’s13aHHS MPOTATOM IOHAWMEHIIE TBAHAISTH MICSIIIB MIiCIsI 3BITHOTO TEPiOy.

[Torouni 3000B’si3aHHS BU3HAIOTHCS 32 YMOBH BiAIOBITHOCTI BHU3HAYEHHIO 1 KPUTEPiIM
BHU3HAHHS 3000B’3aHb.

[ToTouH1 3000B’s13aHHS OLIIHIOIOTHCS Y TOIAIBIIOMY 32 aMOPTHU30BAHOIO BaPTICTIO.

[ToTouHy KpeauTopchKy 3a00oproBaHICTh 0€3 BCTAaHOBJIEHOI CTaBKM BIICOTKa TOBapHCTBO
OIIIHIOE 3a CYMOIO MEPBICHOTO PaxyHKY (aKTypH, SIKIIO BIUIUB AUCKOHTYBAHHSI € HECYTTEBUM.

3.3.6. 3copmannsa ghinancoeux akmueie ma 30608'a3ans

@diHaHCOB1 aKTUBU Ta 3000B'S3aHHS 3TOPTAIOTHCA, SKIIO TOBapHCTBO Ma€ IOPUIAWYHE IPABO
3M1ACHIOBATH 3JIIK BUZHAHUX Yy OallaHCl CyM 1 Mae HaMip a00 3poOuTH B3aEMO3aIIK, a00 pearizyBaTH
aKTHUB Ta BUKOHATH 3000B'I3aHHS OJTHOYACHO.

3.4. O01ikoBI MOJITHKY I0OJ0 OCHOBHHX 3aCc00iB Ta HeMaTepPiaIbHIUX AKTUBIB

3.4.1. Buznanna ma ouyiHKa 0CHOBHUX 3AC00i6

ToBapucTBO BU3HAE MaTepiadlbHUN 00'€KT OCHOBHUM 3aCOOOM, SIKIIIO BiH YTPUMYETHCS 3 METOIO
BUKOPHUCTAHHS iX Yy TIpoIeci CBO€l MiSUTBHOCTI, HagaHHSA TOCIyr, abo s 3IIMCHEHHS
aMIHICTPATHBHUX 1 COIIAIbHO-KYJIBTYPHUX (PYHKIIIH, OUIKYBAaHUM CTPOK KOPUCHOTO BHKOPHUCTAHHS
(excrumyarariii) SKuxX OUTbIIIE OJHOTO POKY Ta BapTicTh SKuX Outbie 6000 rpH.

[TepBicHo ToBapHuCTBO OIIHIOE OCHOBHI 3aco0M 3a c00iIBapTiCTIO. Y TOJAIBIIOMY OCHOBHI
3aco0M OIHIOIOTHCS 3a 1X COOIBapTICTIO MIHYC Oy/b-sKa HAKONMWYEHA aMOPTH3aIisd Ta Oy/b-sKi
HaKOMHUYEHI 30MTKH BiJ 3MEHIIEHHsS KopucHOocTi. CymMa HakONMWYEHOI amopTH3allli Ha Jary
TIEPEOIIHKA BUKJIFOYAETHCS 3 BAJIOBOI OATaHCOBOI BapTOCTi aKTHBY Ta YUCTOI CyMH, MEpepaxoBaHOl
10 TmepeolliHeHOi cyMu akTuBy. JlooIliHKa, sKa BXOIUTh JIO CKIQAy BIIACHOTO Karlitaly,
MEPEHOCUTHCS JI0 HEPO3IOIUICHOTO MPUOYTKY, KOJIM PUITHHSIETHCS BU3HAHHS BIIMOBIIHOTO aKTUBY.

3.4.2. Ilooanvwi sumpamu.

ToBapucTBO He BU3HAE B OAlAaHCOBIM BapTOCTI 00'€KTa OCHOBHUX 3aCO0IB BUTpPATH Ha IOJICHHE
o0CyroByBaHHsI, PEMOHT Ta TexHiuHe oOciayroByBaHHs oO'ekTta. Lli BHUTpaTH BH3HAIOTHCA B
npuOyTKy 4M 30MTKY, KOJM BOHM TOHeceHi. B 0OamaHcoBiif BapTocTi 00'ekTa OCHOBHHMX 3ac00iB
BU3HAIOTHCS TaKi MOJANIBLII BUTPATH, SIK1 3a/I0BOJIBHSIIOTH KPUTEPISIM BU3SHAHHS aKTHUBY.

3.4.3. Amopmu3zauyia ocnoenux 3acooie.

AmopTH3anis OCHOBHHMX 3aco0iB ToBapucTBa HapaxoBYEThCS MNPSAMOJIHIHHUM METOAOM 3
BUKOPUCTaHHAM TaKHX IOPIYHUX HOPM:

OymiBi - 2%:;
MaILIMHU Ta 00JIaqHAHHS - 7-15%
TPaHCIOPTHI 3aCO0H - 17 -20%
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MeO0Ii - 20 - 33%.
1H1I - 14 - 50%

KanitanpHi BKJIaJeHHA B OpPEHIOBaHI NPHUMINICHHS aMOPTH3YIOThCS MPOTATOM TEPMIHY iX
KOPHUCHOTO BHUKOPHCTAaHHS. AMOPTH3ALII0 aKTUBY IOYMHAIOTh, KOJM BiH CTAa€ MPUIATHUM JUIS
BUKOPUCTaHHA. AMOPTHU3AIliI0 aKTUBY NPUITUHIIOTh HA OJIHY 3 JIBOX JIaT, SIKa BiOYBA€ThCs paHillie:
Ha Jary, 3 SKOI aKkTUB KJIACU(IKYIOTh SK YTPHUMYBaHHU ISl MpoAaxy, abo Ha nary, 3 SKOi
MPUTIMHSIOTH BU3HAHHS aKTHBY.

3.4.4. Hemamepianvui akmueu

HemarepianbHi akTHBH OLIHIOIOTHCS 32 COOIBApTICTIO 32 BUPAXyBaHHAM Oy/b-IKOi HAKOTIMYEHOT
amMopTh3amlii Ta OyIb-SIKUX HAKOMUYEHUX 30WUTKIB BiJ 3MEHIIEHHS KOPHUCHOCTI. AMOpTH3aLis
HeMaTepialbHUX AaKTUBIB 3AIMCHIOETbCA 13  3aCTOCYBAaHHSAM  HIPSIMOJIHIMHOTO  METoay 3
BUKOPUCTAHHSM mopiuHOi HOpMmH 33%. HemarepianbHi akTHBM, fKI BHUHHMKAIOTh Yy pe3yibTari
JOTOBIPHUX 200 IHIINX IOPUAUYHUX [IPaB, aMOPTU3YIOThCS MIPOTATOM TEPMIHY YHHHOCTI LIUX MPAaB.

3.4.5. 3menuennsn KopucHocmi OCHOGHUX 3AC00I6 Ma HeMamepialbHUX AKMUGIE

Ha xoxny 3BiTHY nmaty ToBapuCTBO OIIHIOE, UM € SKaCh O3HaKa TOTO, IO KOPUCHICTh aKTHBY
MOJKe 3MEHIUTHCS. TOBapUCTBO 3MEHITye OATaHCOBY BapTICTh aKTHBY J0 CYMH HOTO OYIKYBaHOTO
BIJIIIKOYBaHHS, SIKIIO 1 TUIBKU SKIIO CyMa OYIKYBaHOTO BIJIIKOJYBaHHS aKTUBY MEHILA BiJ HOro
6anmaHcoBoi BapToCTi. Take 3MEHILIEHHSI HETailHO BU3HAETHCS B MPUOYTKaX YM 30UTKAX, SKIIO aKTHUB
He OOJIKOBYIOTh 3a TepeoliHeHor BaprticTio 3rigHo 3 MCBO 16. 30uTOK BiJ 3MEHIIICHHS
KOPHUCHOCTI, BU3HAHUM Ui aKTHBY (3a BHHSTKOM TyJBUIY) B MOMEpPEHIX Mepiogax, ToBapHCTBO
CTOPHYE, SKIIO 1 TUIBKU SIKIIO 3MIHWJIKCS TOTIEPEIHI OI[IHKH, 3aCTOCOBAHI I BU3HAYEHHS CYMHU
OYIKYyBaHOTO BimmikomyBaHHs. [licis BuU3HAHHS 30MTKY BiJl 3MEHIIEHHS KOPHCHOCTI aMOPTH3AIlis
OCHOBHHX 3acO0IB KOPUTYEThCS B MaMOyTHIX TMepioJax 3 METOI PO3MOIUICHHS TNEPersHyTOl
OaslaHCOBO1 BapTOCTI HEOOOPOTHOTO AKTHBY HA CHCTEMATUYHIN OCHOBI MPOTATOM CTPOKY KOPHCHOTO
BUKOPHUCTAHHS.

3.5. O0J1ikoBI MOJITHKH 010 IHBECTUIIHHOI HEPYXOMOCTI

3.5.1. Busnanns ineecmuyiiinoi nepyxomocmi

Jlo iHBecTHIIIITHOT HepyxoMocTi TOBapHCTBO BIIHOCHTH HEPYXOMICTh (3eMJIt0 4u OymiBii, abo
yacTuHy OymiBii, abo iX MO€aHAHHS), yTPUMYBaHY Ha IIpaBax BJIACHOCTI a00 3TiHO 3 YroJio IMpo
(hiHaHCOBY OpEH/Y 3 METOI0 OTPUMAaHHS OPEHIHUX TUIATEeKIB a00 30UTBIIICHHS BApTOCTI KamiTaay Yu
JUIs JOCATHEHHS 000X wIed, a He As: (a) BUKOPUCTAHHS Y BHUPOOHMIITBI YM TMPH MOCTa4aHHI
TOBapiB, MPU HaIaHH1 OCTYT Y Ui aMIHICTPATUBHUX IIijiei, a0o (0) mpoaaxy B 3BUYaHOMY XO/I1
ISUIBHOCTIL.

[HBecTuIiiiHa HEPYXOMICTh BU3HAETHCA SIK aKTHB TOJ1 1 TUIBKU TOMI, KOJH: (a) € MMOBIPHICTD
TOrO, 110 ToBapUCTBO OTpUMaE MaltOYTHI EKOHOMIYHI BUTO/IU, SIKi TIOB’sI3aHi 3 I[i€10 IHBECTHUI[IIHOO
HEPYXOMICTIO, (0) coOIBapTICTh IHBECTHUIIIHHOT HEPYXOMOCTI MOXHA JOCTOBIPHO OLIIHUTH.

SIkimo OyaiBai BKIIOYAIOTH OAHY YacTUHY, KA YTPUMYETHCS 3 METOI0 OTPUMAaHHsS OPEHIHOi
IUIATH Ta JAPYrY YacTUHY JUId BHUKOPUCTAaHHS Yy Impoueci aisibHOCTi ToBapuctBa abo amis
aJIMIHICTpaTUBHMUX IIIel, B OyXraarepcbkoMy oOONIKY Taki 4YacTUHM O00'€KTy HEpyXOMOCTI
OIIHIOIOTHCS Ta B1IOOPAKAIOTHCSI OKPEMO, SKIIIO BOHH MOKYTh OyTH MPOAaHi OKPEMO.

3.5.2. Ilepsicna ma nocnidyoua oyinka ineecmuyiitnoi Hepyxomocmi

IlepBicHa omiHKa IHBECTHLIHHOT HEPYXOMOCTI 3JIHCHIOEThCS 3a coOiBapricTio. Butpatn Ha
olepalio BKIIOYAIOTbCS A0 mepBicHOI BaprocTi. CoOiBapTicTh NpHI0aHOT IHBECTULIHHOT
HEPYXOMOCTI BKJIIOYae IiHY i mpuadaHHs Ta Oyab-iKi BUTpPATH, SIKI Oe3MOcepeHbO BiTHECEHI J10
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npundanHs. besnocepeqHbO BigHECEHI BUTPATH OXOILUIIOIOTH, HANPHUKIIAJ, BUHATOPOAM 32 HaJaHHS
npodeciiHuX OPUANYHUX TOCIYT, TOJATKH, MOB’S3aHi 3 TNepeqadero IMpaBa BIIACHOCTI, Ta IHIII
BUTpPATHU HA OTIEPALIiIO.

Ominka micist BU3HAHHS 3[IMCHIOETHCS 3a CIIPABEVIMBOIO BAPTICTIO HA AaTy owiHKU. [IpubyTok
a00 30MTOK BiJ 3MIHH B CIIpaBeUIMBil BaApTOCTI IHBECTUIIIHHOT HEPYXOMOCTI BU3HAETHCS B IPUOYTKY
a0 30uTKy. AMOpTH3aIis Ha TaKi aKTHBH HE HAPAXOBYETHCS.

CropaBeuyinBa BapTICTh IHBECTHIIHHOT HEPYXOMOCTI 3a3BHYail BHU3HAYAETHCS 13 3aydCHHSIM
HE3AJIEKHOTO OIiHIoBavya. [lepionYHICT Teperisay CHpaBeIMBOi BapTOCTI 3yMOBIIOETHCS
CYTTEBUMHU /sl OOJIIKY KOJIMBAaHHAMM IIH HA PUHKY MOAi0OHOT HepyxoMocTi. CrpaBeyinBa BapTiCTh
HE3aBEPIICHOTO OYIIBHUITBA IOPIBHIOE BAPTOCTI 3aBEPIICHOT0 00’ €KTa 32 BUPAXyBaHHIM BHUTPAT Ha
3aKiHYEHHS OY/IBHUIITBA.

SIKIO OLIHUTH CHpaBeUIMBY BapTICTh HEMOKJIUBO, TOBapUCTBO 00pae Al OLIHKU 00’ €KTIB
IHBECTHUIIIMHOT HEPYXOMOCTI MOJENb OIlIHKM 3a cobiBapricTio BignmoBimHOo a0 MCBO 16 Ta
3aCTOCOBYE TaKMW MIAXIT N0 BCi€l IHBECTULINHOT HEPYXOMOCTI, HpPH LBOMY PO3KPUBAOTHCS
MIPUYMHHY, 3 IKUX HE BUKOPUCTOBYETHCS CIIpaBEeAINBa BapTICTh.

3.6. O0.1iKOBI MOJITHKH 11010 HEMOTOYHUX AKTUBIB, YTPMMYBAHMX /ISl IPOAAKY

ToBapuctBo Kiacu(ikye HEMOTOYHUI aKTUB SIK YTPUMYBAaHUU Ui MPOAAXKY, SAKIIO HOTO
OanmaHcoBa BapTicTh OyJe B OCHOBHOMY BIIIIKOJOBYBATHCS IUIAXOM OIepamii MpoJaxy, a He
MMOTOYHOTO BHUKOpHUCTAaHHSA. HemoTouyHi akTWUBM, YTpUMYBaHI JUIsl MPOJAXy, OIIHIOIOTHCA 1
B1I0OpakaloThcsl B OyXrairepcbKomMy OOJIIKY 32 HaMEHILIOIO 3 JBOX BEJIMYMH: OalaHCOBOIO abo
CIpaBeUIMBOIO BapTICTIO 3 BUPAXyBaHHSAM BUTpAT HA ONeEpallii, MOB'sI3aH1 3 TpoJakeM. AMOpPTU3aLlis
Ha Takl aKTUBU HE HApPaxOBYEThCSA. 30MTOK BiJ 3MEHIIEHHS KOPHUCHOCTI NMPU TEPBICHOMY YU
MOJIAJIBIIIOMY CIIMCAHHI aKTUBY JI0 CIPaBEAJIMBOI BAPTOCTI 3a BUPAXYBAaHHSIM BUTpPAT Ha MPOAAXK
BHU3HAETHCA Y 3BIT1 PO (iHAHCOBI PE3YJIbTATH.

3.7. O01ikoBI MOJITHKHN OO0 OPEHIU

diHaHCcOBa OpEH/Ia - 11e OPEH/IA, 32 KOO MEPEIAlOTHCSA B OCHOBHOMY BC1 PH3UKH Ta BUHATOPOJIH,
MOB'I3aH1 3 MPaBOM BJIACHOCTI Ha aKTHB. TOBAPHCTBO SIK OPEHAATOP Ha MOYATKy CTPOKY OPCHIU
BH3HAaE (PIHAHCOBY OPECHIY SIK aKTHBH Ta 3000B'SI3aHHS 33 CyMaMH, IO JIOPIBHIOKOTH CIPaBEIUBIH
BapTOCTI OPCHJOBAHOIO MaiiHa Ha IMOYAaTOK OPEHIU a0o0 (SKIIO0 BOHHM MEHINI 3a CIPaBEIIUBY
BapTICTh) 3a TEMEPINIHBOI BAPTICTIO MIHIMAJIBHUX OPEHIHMUX IUIATeXiB. MiHIMaNbHI OPEHIHI
IJIaTeXl PO3MOAUIAIOTECA MDK (IHAHCOBMMH BHUTpaTaMH Ta 3MEHIICHHSAM HEMOTaIlICHUX
3000B's13aHb. DiHAHCOBI BUTpPATH PO3MOAUIAIOTHCA HA KOXKEH TIepioJ] TaKuM YHWHOM, 100
3a0e3MeYnTH CTally MepioIMYHy CTaBKY BiJICOTKA Ha 3aIMIIOK 3000B'13aHb. HenepenbaueHi opeHH1
IIaTexki BiOOpakaroThCsl K BUTPATU B TUX NepioAax, y SKUX BOHU Oynu moHeceHi. [lomituka
HapaxyBaHHs aMOPTH3allii HA OPCHI0BaHI aKTUBH, 110 aMOPTH3YIOThCS, Y3TOJDKEHA 13 CTaHIAPTHOO
MOJIITHKO0 TOBapUCTBA 1010 MOIIOHUX aKTHBIB.

OpeHya akTUBIB, 32 SKOI PU3MKM Ta BUHArOpPOJH, IMOB'SI3aH1 3 MPAaBOM BJIACHOCTI Ha aKTHB,
(akTHYHO 3AJIMIIAIOTHCS B OPEHI0/1aBLs, KIacu(iKyeThCs K onepalliiina openia. OpeHHi IaTexi
3a YroJIolo Mpo omepaliiiHy OpeHy BU3HAIOThCA SK BUTPATH Ha NMPSAMOJIHIHHIA OCHOBI MPOTArOM
CTpOKy opeHnau. JloxXix Bi OpeHIu 3a YrojaMu Npo omepaiiiiHy opeHay ToBapHCTBO BHU3HA€E Ha
NPSIMOJIIHINHIA OCHOB1 NMPOTATOM CTPOKY OPEHAM. 3aTpaTH, BKIIOYAIOYM aMOPTU3allil0, MOHECEeH1
IIpU OTPUMAHHI IOXOly BiJl OPEH]IN, BU3HAIOTHCS SIK BUTPATH.

3.8. O0.1iKOBI MOJITHKH 11010 MOJATKY HA NPUOYTOK

Butparu 3 nogarky Ha npuOyTOK SIBJISIIOTH COO0I0 CyMy BUTPAT 3 MOTOYHOTO Ta BIICTPOUYEHOTO
nosaTkiB. [IoTOYHMIA MOTATOK BU3HAYAETHCS SIK CyMa MOJATKIB HAa MPUOYTOK, L0 MiUISAraloTh CIUIaTi
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(BIAIIKOIYBaHHIO) W00 OTOJIATKOBAHOTO MPUOYTKY (30UTKY) 3a 3BiTHUH miepioa. [loTouni BuTparu
ToBapucTBa 3a mMogaTKaMu PO3pPaxOBYIOTHCS 3 BUKOPUCTAHHSM TOJIATKOBUX CTAaBOK, YMHHUX (200 B
OCHOBHOMY YMHHHUX) Ha JaTy OanaHcy.

BincrpoueHwnii mogaTok po3paxoBYyeThes 3a 0aJlaHCOBHM METOJIOM OOJIIKY 3000B's13aHb Ta SIBIISIE
co0010 MOAATKOBI aKTHBH a00 3000B'sI3aHHS, 110 BUHUKAIOTh y PE3y/IbTaTi THMYACOBUX PI3HUIL MDK
0aJIaHCOBOIO BAPTICTIO aKTHBY UM 3000B's13aHHS B OaJIaHCI Ta 1X TOJIATKOBOIO 0a3010.

Bincrpoueni monmaTkoBi 3000B'sI3aHHS BU3HAIOTHCS, SK MPABWIIO, IMOJO BCIX THMYACOBUX
pI3HHUIb, IO MAIATAIOTh ONOJATKYBaHHIO. BiACTpoYeHiI MMOJATKOBI AaKTHBH BHU3HAIOTHCS 3
ypaxyBaHHSIM IMOBIPHOCTI HasBHOCTI B MaiOyTHbOMY OIIOJAaTKOBYBAaHOTO MPHUOYTKY, 32 PaxyHOK
SKOTO MOXYTh OyTH BHKOPHCTaHI TUMYAcOBi PI3HUIN, IO HUIATalOTh BUpaxyBaHHIO. bamancoBa
BapTICTh BIICTPOYEHHUX MOJATKOBUX AaKTUBIB MEPETINAETHCSA HA KOKHY JaTy W 3MEHIIYETHCS B Tii
Mipi, y K1l OUTblIE HE ICHYe WMOBIPHOCTI TOTO, 110 OyJie OTpMMaHUIl ONOJATKOBAHUN NMPUOYTOK,
JOCTaTHIM, 11100 T03BOJINTU BUKOPUCTATH BUTOJY BiJl BIICTPOYEHOTO NMOAATKOBOIO aKTHBY MOBHICTIO
a0o0 4acTKOBO.

BincTpoueHuit nogaTok po3paxoByeThCs 3a MOJATKOBUMHM CTaBKaMH, SIKl, SIK OUIKYEThCS, OyAyTh
3aCTOCOBYBATHCS B TIEpioJl peanizailii BIAMOBIIHUX akTUBIB ab0 3000B's3aHb. TOBapuUCTBO BU3HAE
MOTOYHI Ta BIACTPOUYEHI MOJATKH SK BUTpaTH abo NOXiJ 1 BKIIOYae B MPUOYTOK abo 30MTOK 3a
3BITHUH TIEpIOJ, OKpIM BHUIIAJKIB, KOJHM IOJATKA BHHHUKAIOTH BiI ormepariii abo momid, sKi
BHU3HAIOTHCS MPSAMO Y BJIaCHOMY Karlitaji abo Bif 00'eqHaHHs Oi3HECY.

ToBapuCTBO BHM3HAE MOTOYHI Ta BIACTPOYCHI MOJATKH y KaIiTaii, SKIO MOJAaTOK HAJICKHUTH 0
cTaTted, Kl BioOpakeHO Oe3NnocepeqHhO Yy BJIACHOMY KamiTajli B TOMY CaMOMY 4YM B IHIIOMY
nepioi.

3.9. O0.1iKk0Bi MOJITHKH LIO0 iHIIHUX AKTHUBIB Ta 3000B’A3aHL

3.9.1. 3aoe3neuenna

3abe3nedyeHHsT BUSHAIOTHCA, KOJIM TOBapHCTBO Mae TETEPINTHIO 3a00proBaHiCTh (IOPUANYHY 200
KOHCTPYKTHUBHY) BHACIiJIOK MHHYJIO1 TMOJIi, iCHye WMOBIPHICTH (TOOTO OUIbIIE MOMKJIHMBO, HIK
HEMOXJIMBO), 110 TIOTalIEHHs 3000B'I3aHHS BUMaraTuMe BUOYTTS PECypcCiB, KOTpi1 BTUIIOIOTh Yy cO01
€KOHOMIYH1 BUT'OJIH, 1 MOKHA JIOCTOBIPHO OI[IHUTH CyMY 3000B's3aHHS.

ToBapHucTBO TakoX CTBOPIOE pe3epB BUTPAT HA OIUIATY IIOPIYHUX (OCHOBHHUX Ta JIOJATKOBHX)
BiAMycTOK. PO3paxyHOK Takoro pe3epBy 3IHCHIOEThCS Ha miactaBi mpaBuia OOJIIKOBOI MOJITHKH
ToBapucTtBa. Po3mip cTBOpeHOTro pe3epBy OIUIATH BIIMYCTOK IMiUIsTae IHBEHTapH3allii Ha KiHEIb
poky. Posmip BigpaxyBaHb 10 pe3epBY BIAMYCTOK, BKJIIOYAIOUM BiApaxyBaHHS Ha COIliaJbHE
CTpaxyBaHHS 3 LIUX CYM, PO3PaxOBYIOTHCS BHXOJSYM 3 KUIBKOCTI JHIB ()aKTHUYHO HEBHUKOPHCTAHOT
MPAaIiBHUKAMU BIAMYCTKHA Ta IXHBOTO CEPEIHBOJCHHOTO 3apO0ITKy Ha MOMEHT IPOBEIICHHS TaKOTO
po3paxyHKy. Takox MOXYTb BpPaxOBYBaTHCS 1HINI 00 €KTHUBHI (DaKTOpH, LIO0 BIUIUBAIOTH Ha
pPO3paxyHOK LbOTO TIOKa3HUKA. Y pa3l HEOOXIAHOCTI POOUTHCS KOpUTyloua TIPOBOJAKA B
OyxrantepcbKomMy 00JIKY 3TiIHO JaHUX IHBEHTapU3allii pe3epBy BiAMYCTOK.

3.9.2. Bunnamu npayienuxam

ToBapucTBO BH3HAE KOPOTKOCTPOKOBI BUIUIATH MPAIlIBHUKAM SIK BUTPATU Ta K 3000B'sI3aHHS
MICNsT BHpaxyBaHHS OyAb-siKO1 BKe CIUladeHoi cyMu. TOBapuUCTBO BH3HA€ OYIKyBaHy BapTiCTh
KOPOTKOCTPOKOBUX BHILIAT MpAI[iBHUKAM 3a BIACYTHICTH SIK 3a0€3MeYeHHs BIAMYCTOK - MiJ 4ac
Ha/IaHHS MpaIiBHUKAMHU MOCIYT, SKi 30UTBIIYIOTh IXHI TpaBa Ha MaifOyTHI BUIJIATH BIIITYCKHUX.

3.9.3. Ilenciiini 30006 'a3annsn

BianoBigHo 0 yKpaiHCHKOTO 3aKOHO/IABCTBA, TOBAPHCTBO YTPUMY€E BHECKH 13 3ap0OITHOT I1aTH
npauiBHUKIB 110 IlenciiiHoro ¢onty. [loTouHi BHECKH PO3paxoBYIOTHCS SIK MPOLEHTHI BiApaXyBaHHS
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13 OTOYHUX HapaxyBaHb 3apOOITHOI IUIATHI, TaKi BUTPATH BiIOOPaKAIOTHCS y NEpiojli, B SKOMY
Oynu Ha/JaHi MpaniBHUKAaMU MOCIYTH, 1110 HA/IAI0Th iM MPaBO Ha OJEp)KaHHS BHECKIB, Ta 3apolieHa
BIJMOBIHA 3apO0iTHA TUIATHSL.

3.10. Inui 3acTocoBaHi 00JIIKOBI MOJITHKH, 1110 € 0PEYHUMH I PO3yMiHHA ¢iHaHCOBOI
3BiTHOCTI

3.10.1 Zloxoou ma eumpamu

ToBapucTBO BH3HAE JOXiJ Bi HAJAHHS MOCTYT, KO (200 y Mipy TOTO, SIK) BOHO 33JJ0BOJIBHSIE
3000B’s13aHHS 11010 BUKOHAHHS, IMEPEJaroud OOIISHY MOCIyry (TOOTO aKTHB) KIII€EHTOBL. AKTHB
nepenaeThes, Kou (abo y Mipy TOTO, SIK) KIIIEHT OTPUMY€E KOHTPOJIb HAJl TAKUM aKTHBOM.

[Ipu BHU3HAYEHI BapTOCTI BHHArOPOAM BiJ YHpPaBIiHHS aKTHBaMu TOBapHCTBO BIANOBIAHO IO
MC®3 15 BUKOPHUCTOBYE METOJ OIIHIOBAaHHA 3a pe3yiabTaToM. [0 MeTonay OLiHIOBaHHS 3a
pe3ynbTaTOM HAJIEKHUTh, 30KpEMa, aHaJli3 BUKOHAHHS, 3aBEPIIIEHOTO Ha ChOTOJHIIIHIN JIeHb, OIIHKH
JOCATHYTUX pe3ynbTaTiB. BpaxoByroun npuHIMI NPOQPECIHHOTO CKENTUIU3MY JUIsl 3MIHHOT BapTOCTI
BUHAropo/iu po3paxyHoOK JIOXOAY 3A1MCHIOETbCS Ha KIHELb KOXKHOTO MICALIS.

Pe3ynbrar BU3HAUYE€HHS pO3Mipy BUHAropoJy MO YIPaBIIHHIO aKTUBAMU O(QOPMITIOETHCS aKTOM
BUKOHAaHUX pOOIT, B SKOMY Bil0Opa)kaeTbCs pO3pPaxXyHOK (OIIHKA) JOCATHYTHX pe3y/IbTaTiB Ha
3BITHY JAaTy.

Joxin Big mnpoAaxy (QIHAHCOBMX aKTHUBIB BHU3HAEThCS y MNpUOYTKYy abo 30UTKy B pasi
3aJI0BOJICHHS BCIX HABEJCHUX JIajli yMOB:

a) ToBapucTBO mepemae IOTOBIPHI MpaBa Ha OJIEPKaHHS TPOIMIOBHUX TOTOKIB BIJ] TaKOTO
(1HAHCOBOTO AKTHBY;

0) ToBapucTBO mepemano TOKYIIEBI PU3UKKA Ta TIEpeBard BiJ BOJIOJIHHS, IIOB’s3aHI 3
(hiHaHCOBHM aKTHBIB;

B) 3a TOBapHCTBOM HE 3aJIMIIAETHCS aHl MOJANIBINA Y9aCcTh YIPaBIIHCHKOTO MEPCOHATY y Gopmi,
sIKa 3a3BMYai IMOB’s3aHAa 3 BOJIOJIHHSIM, aHi €(EeKTHBHUM KOHTPOJH 3a MPOJaHUMH (HIHAHCOBUMHU
THCTpYMEHTaMH, IHBECTUIIIHHOIO HEPYXOMICTIO a00 IHIIMMHU aKTUBAMHU;

') CyMY JI0XOJTy MOKHA JIOCTOBIPHO OIIHHUTH;
1) UMOBIpHO, 1110 10 ToBapucTBa HAIIHAYTh EKOHOMIUHI BUTOJTH, TIOB s13aH1 3 OTIEpaIli€io;
Ta
€) BUTpaATH, K1 Oynu abo OyayTh MOHECEH] Y 3B 3Ky 3 OIepalliero, MO>KHa JJOCTOBIPHO OIIHUTH.
JuBieHau BU3HAIOTHCS 10X010M JIMIIE Y pa3i, AKIIO:
- mpaBo ToBapucTBa Ha OJICp)KaHHSI BUILIAT 3a IUBiICHIaMHA BCTAaHOBJICHO;
- € WMOBIPHICTb, IO EKOHOMIYHI BHUIOAM, TOB’s3aHI 3 [AWBIACHIAMH, HAAIWAYTH 10
ToBapuctsa;
- CyMy IUBIJEH/IB MOXHA IOCTOBIPHO OI[IHUTH.

Jloxi BU3HA€THCS y 3BITI MPO MpUOYTKM Ta 30MTKU 3a YMOBHU BIIIOBIIHOCTI BU3HAYEHHIO Ta
KpUTEpisIM BU3HAaHHA. BuU3HaHHA J0X01y BIIOYBAa€TbCS OJHOYACHO 3 BHU3HAHHAM 30UTbLICHHS
aKTHBIB 200 3MEHIIEHHS 3000B’sI3aHb.

Butpatu — 1e 3MeHIIEHHS €KOHOMIYHMX BMIi HPOTAroM OOJIIKOBOTO MNEpIONy y BHIVIAI
BUOYTTSI YW aMOpTH3allii akTUBIB a00 y BUIJISAI BUHUKHEHHS 3000B’s3aHb, PE3yJbTaTOM YOIO €
3MEHIIEHHS YUCTHX aKTHUBIB, 32 BUHATKOM 3MEHILIEHHS], IOB A3aHOTO 3 BUIUIATAMH YYaCHHUKAM.

Butpatu BU3HaIOTHCS y 3BITi PO NPUOYTKHU Ta 30MTKH 32 YMOBH BIANOBIAHOCTI BUSHAYEHHIO Ta
OJITHOYACHO 3 BU3HAHHSM 30UIbIIEHHS 3000B’13aHb a00 3MEHIIIEHHS aKTHBIB.
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Butpatu HeraifHO BH3HAIOTHCS Y 3BITI PO NMPUOYTKH Ta 30MTKH, KOJU BHIATKH HE HAJAIOTh
MaiOyTHIX €KOHOMIYHUX BHUTiN a00 TOJI Ta Ti€l0 MIpOIO, KOO MaiOyTHI €KOHOMIUHI BUTOAM HE
BIJIMOBIalOTh 200 MEPECTaIOTh BIAMOBIAATH BU3HAHHIO SIK aKTUBY Y 3BIT1 PO (PIHAHCOBUIL CTaH.

BuTparu BU3HAIOTHCS Y 3BITi PO MPUOYTKU Ta 30UTKU TaKOX Y TUX BHIIJKaX, KOJIM BUHUKAIOTh
3000B’s13aHHs 0€3 BU3HAHHS aKTHBY.

Butparu, moHeceHi y 3B'13Ky 3 OTPHMAaHHSM JI0OXO/Ty, BU3HAIOTHCS Y TOMY K IEPioi, 10 i
BIJITOBIAHI JIOXOIHU.

3.10.2. Bumpamu 3a no3uxamu

Butparu 3a no3ukamu, sKi He € YaCTHHOIO (DIHAHCOBOTO IHCTPYMEHTY Ta HE KaIiTaTi3yIOThCs K
gacTUHa cOoOIBApTOCTI aKTHUBIB, BU3HAIOTHCS K BUTPATH Iepiony. TOBapHCTBO KarliTai3ye BUTPATH
Ha TMO3MKH, SIKI Oe3NocepelHbO BITHOCATHCA A0 MNpuAOaHHSA, OyaiBHUITBA a00 BHPOOHUIITBA
KBaJ11()1IKOBAHOTO aKTUBY, SIK YaCTHHA COOIBAPTOCTI LIbOI'O aKTUBY.

3.10.3. Ymoeni 30606'azanna ma akmueu.

ToBapucTBo He BHM3Ha€e yMOBHI 3000B'si3aHHS B 3BITI npo (iHaHcoBuil ctaH ToBapuctsa.
[adopmariiss mpo ymoBHE 3000B'SI3aHHS PO3KPUBAETHCS, SKIIO MOMKIHMBICTH BHOYTTS PECypCIB, SKi
BTUTIOIOTh y €001 €KOHOMIYHI BUTOJM, HE € BiJjajeHor0. ToBapucTBO HE BU3HA€ YMOBHI aKTHBH.
Crucna iHbopMaIlist Mpo YMOBHUM aKTUB PO3KPUBAETHCS, KOJM HAIXOKEHHSI €KOHOMIYHUX BHTI] €
HMOBIPHUM.

4. OcHOBHI NPUITYIIEHHS, OI[IHKH TA CYy/IKEHHS

[Ipu migroroBmi ¢iHaHCOBOi 3BITHOCTI TOBAapHUCTBO 3AIMCHIOE OIIHKA Ta TPHUIYIIECHHS, SKi
MalTh BIUIMB Ha eJeMeHTH ¢iHAaHCOBOI 3BITHOCTI, IpyHTyrounch Ha MC®3, MCBO Ta
TIyMadeHHsIX, po3pobiennx KomireroM 3 TiymaueHb MBKHApOAHOI iHAHCOBOI 3BITHOCTI. OIIHKH
Ta Cy/DKeHHS 0a3yl0ThCsl Ha TIOTIEPETHROMY JIOCBiJII Ta IHIIMX (paKTOpax, M0 3a ICHYIOUYHX 00CTaBUH
BBKAIOTHCSI OOIPYHTOBAHUMH 1 32 Pe3yJIbTaTaMH SIKHX MPHHUMAIOTHCS CY/DKCHHS 1100 OariaHCOBOT
BapTOCTI aKTUBIB Ta 3000B’s3aHb. Xo0dYa Il PO3paxyHKH O0a3ylOThCS Ha HasBHIM Yy KEpPIBHHIITBA
ToBapucTBa iHbOpMaIlii PO MOTOYHI MOIi, (aKTHYHI pe3yIbTaTH MOXKYTh 3PEIITOI0 BIIPI3ZHATHCS
Bil muX pos3paxyHkiB. OOnacTi, n¢ Taki CYyIKEHHS € OCOOJMBO BaXJIWBUMH, OO0JacTi, IO
XapaKTepU3YIOThCS BUCOKHM DPIBHEM CKIIQJHOCTi, Ta 00JAcTi, B SKUX MPUITYIICHHS i PO3paxyHKH
MarOTh BEJIUKE 3HAYCHHS JIJIS MIArOTOBKHU (iHAaHCOBOI 3BiTHOCTI 3a MC®D3, HaBeIcH] HIKYE.

4.1. Cyn:keHHs 1IO/I0 onepauiii, moaii ado ymoB 3a BiacyTHocTi koHKpeTHux MC®3

Sxmo nemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS JO omeparii, iHmoi noaii abo yMoBH,
KepiBHUIITBO ToBapuCTBa 3aCTOCOBYE CYKEHHS i 4ac pO3pOOJIEHHS Ta 3aCTOCYBAaHHS 0OJIKOBOT
MoMiTuKY, 1mo0 iHdopmamis Oyna AOpeyHO nis MOTped KOPHUCTYBaudiB [UIsl MPUHHATTS
€KOHOMIYHUX pillIeHb Ta IOCTOBIPHOIO, Y TOMY 3HA4€HHI, 110 (JiHAHCOBA 3BITHICTD:

o MOJIa€ JTOCTOBIpHO (hiHAHCOBHMM CTaH, (PIHAHCOBI PE3yNbTATH IISUIBHOCTI Ta T'POIIOBI
notoku ToBapucTBa,

o BiJoOpakae €KOHOMIYHY CYTHICTh ONepalliif, IHIIMX MoAid abo yMOB, a He JMIIe
IOpUINYHY opMmy;

o € HEHUTpaNbHOI, TOOTO BUIBHOIO BiJl yII€peKEHb;

o € TMIOBHOIO B YCIX CYTTEBUX aclEKTax.

ITin uvac 31iCHEHHS CYIUKEHHsS KepiBHUUTBO ToBapuCTBa MOCHUJIAE€THCS HA HPUHHATHICTD
HaBe/IEHUX Jaji JUKepell Ta BpaXoBYeE iX Yy HU3XITHOMY HMOPAIKY:

a)  Bumoru B MC®D3, y sKux i1eThCs Mpo MOiOHI Ta OB’ sA3aH1 3 HUIMH [TUTAHHS
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0) BH3HAYCHHs, KPUTEPii BU3HAHHS Ta KOHIEMI] OLIHKA aKTHBIB, 3000B’s3aHb, TOXOIIB Ta
Butpar y KonuenryanpHiii 0CHOB1 (hiHAaHCOBOI 3BITHOCTI.

[Tix yac 3ailiCHEHHS CYI)KEHHS KEpiBHUITBO TOBAapHCTBAa BPaxOBYe HAMOCTAHHIIII MOJIOKEHHS
IHIIUX OpraHiB, IO pPO3pOOJIAIOTH Ta 3aTBEPXKYIOTH CTAaHAAPTH, SKI 3aCTOCOBYIOTH MOJIOHY
KOHIICTITyalbHY OCHOBY JJIsi pO3pOOJICHHS CTaHAAPTIB, HITY mpodeciifHy JiTeparypy 3 OOJiKy Ta
MPUKAHSATI TAITy3€B1 MPAKTHKH, TIEFO MIPOI0, SIKOIO BOHU HE CyNepevaTh BUIIC3a3HAUYCHUM DKEpETIaM.

Oneparii, mo He periiaMmenTyoTbes MC®D3 ToBapuCTBOM HE 3TIHCHIOBAIHCH.
4.2. Cyn:keHHs IO/I0 CIPaBeAInBoi BapTocTi akTuBiB ToBapucrpa

CropaBe/uinBa BapTiCTh IHBECTHIIIH, II0 aKTUBHO OOEPTAIOTHCSA HA OPraHi30BaHHUX (HIHAHCOBUX
PUHKaX, PO3PaXxOBYEThCS HA OCHOBI IMOTOYHOI PMHKOBOT BapTOCTI HA MOMEHT 3aKPUTTS TOPTiB Ha
3BITHY JAary. B HIIKMX Bumaakax oOIiHKa CIpaBeIMBOI BapTOCTI IPYHTYETHCS Ha CYKEHHSX II0JI0
nependavyyBaHMX MaHOyTHIX TpOLIOBUX IOTOKIB, ICHYHOUOi E€KOHOMIYHOI CHUTYyallil, PH3HUKIB,
BJIACTUBUX PI3HUM (PIHAHCOBUM IHCTpYMEHTaM, Ta IHIIMUX (aKTOpiB 3 BpaxyBaHHAM BuMor MCO3
13 «Ominka crpaBeiTiBOi BAPTOCTI.

4.3. CyaskeHHS 1I0/10 3MiH CIIpaBelJIMBOI BAPpTOCTi (PiHAHCOBUX AKTHBIB

[Ipotsirom 3BiTHOTO 2018 pOKY mepeoliHKa IHBECTHIIIHOI HEPYXOMOCTI 13 3aydeHHSIM
HE3aJIE)KHUX OIIHIOBAYiB HE 3I1MCHIOBAJIACE.

KepiBaunrBo ToBapucTBa BBaxkae, mo OOJIKOB1 OI[IHKK Ta MPHUITYIIEHHS, sIKI MalOTh CTOCYHOK
10 OLIHKKA (PIHAHCOBUX IHCTPYMEHTIB, /€ PHUHKOBI KOTHPYBaHHS HE JOCTYMHI, € KIIOYOBUM
JDKEpeIOM HEBU3HAYEHOCTI OI[IHOK, TOMY IIO:

a)  BOHH 3 BUCOKHM CTYIICHEM MMOBIPHOCTI 3a3HAIOTh 3MiH 3 TUIMHOM 4Yacy, OCKUTbKU OI[IHKH
0a3yl0ThCS Ha TPUIYIICHHSIX KEPIBHHUIITBA IIOJO0 BiICOTKOBHX CTAaBOK, BOJATHUJIHHOCTI,
3MiH BAJIIOTHUX KYpPCIB, MOKA3HUKIB KPEIUTOCIPOMOKHOCTI KOHTPAreHTIB, KOPUTYBaHb
ITiJT 9ac OIIHKK IHCTPYMEHTIB, a TAKOXK CIIeU(pIUHUX 0COOIMBOCTEH Orepartiii; Ta

0)  BIUIMB 3MiHM B OIlIHKAaX Ha aKTUBH, BiOOpakeH1 B 3BITI PO (pIHAHCOBUM CTaH, a TAKOXK Ha
JOXOIH (BUTPATH) MOKE OYTH 3HAYHUM.

AxOu kepiBHMITBO ToBapHcTBa BUKOPHCTOBYBAJIO IHINI MPHUIYIICHHS IIOJAO BiJICOTKOBHUX
CTaBOK, BOJIATHJIBHOCTI, KypCiB OOMIHY BaJltOT, KPEIUTHOTO PEHTHUHTY KOHTpAareHTa, Aatu ohepTH i
KOpHUTYBaHb ITiJ] Yac OI[IHKW IHCTPYMEHTIB, OubIlia a00 MEHIIa 3MiHa B OIIIHII BapTOCTI (hiHAHCOBHX
THCTPYMEHTIB y pa3i BiICYTHOCTI PUHKOBHX KOTUPYBaHb Maja O iCTOTHUM BIUIMB HA BIIOOPaKEHUH Yy
(hiHaHCOBIH 3BITHOCTI YUCTHI PUOYTOK Ta 30MTOK.

Po3yMitoun BaKJIMBICTh BUKOPHCTAHHS OOJIIKOBUX OIIIHOK Ta TMPUIYIIEHb MIOJ0 CHPaBEIINBOL
BapTOCTi (pIHAHCOBUX AKTHUBIB B pa3i BIACYTHOCTI BXIAHMX JaHUX IIOJ0 CIPaBEUIMBOi BapTOCTI
nepmoro piBHsA, KepiBHunrBo ToBapucTBa IUIaHye BHKOPHCTOBYBATH OLIIHKH Ta CYIDKCHHS SIKI
0a3yroThcsl Ha podeciifiHiil kKoMmneTeHIii npaiiBHUKIB [linnpueMcTBa, JOCBiAI Ta MUHYJIUX MOJIAX, a
TaKOX 3 BHUKOPHUCTAaHHSIM pO3paxyHKIB Ta Mojeied BapTocTi (piHAHCOBUX AaKTUBIB. 3alydeHHs
30BHIIIHIX €KCIIEPTHUX OLIHOK II10/I0 TaKMX (DIHAHCOBUX IHCTPYMEHTIB JI€ OLIIHKA, sika 0a3yeThCsl Ha
npogeciiiHiil KOMIETeHIIl, AOCBiAl Ta po3paxyHKaxXx € HeJOCTaTHbOIO, Ha AyMKy KepiBHuUIITBa €
MPUHHATHUM Ta HEOOXiTHUM.

BukopucTaHHs pi3HUX MapKETUHTOBUX IMPUIYLIEHb Ta/ab0 METOJIB OLIHKH TaKOX MOXE MaTH
3HaYHMI BIUIMB Ha NepeadavuyBaHy CIpaBeAIMBY BapTiCTb.

4.4. CynKkeHHs 1100 OYiKYBAHUX TePMiHiB yTpuMyBaHHS (iHaHCOBHX iIHCTPYMEHTIB

KepiBauurBo ToBapucTBa 3acTocoBye mpodeciiiHe CymKeHHS IIOAO0 TEPMIHIB yTPHUMAaHHS
(iHAaHCOBUX IHCTPYMEHTIB, 110 BXOJATH 10 ckiaay ¢iHaHcoBUX akTHBIB. [Ipodeciiine cymkeHHs 3a
IIUM MUTAHHIM IPYHTYETHCS Ha OLIHII PU3UKIB ()IHAHCOBOTO IHCTPYMEHTY, HOro mpuOyTKOBOCTI i
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IMHaMInl Ta iHmuX Qaxrtopax. [IpoTe ICHYIOTP HEBH3HAYEHOCTI, SIKI MOXYTh OYyTH IOB’si3aHi 3
NPU3YNMHEHHSM O00Iry HIiHHUX MamnepiB, IO HE € MiJKOHTPOJbHUM KepiBHUUTBY ToBapucTBa
(akTOpOM 1 MOKE CYyTTEBO BIUTMHYTH HA OI[IHKY (piHAHCOBUX IHCTPYMEHTIB.

4.5. BI/IKOPHCTaHHH CTaBOK JUCKOHTYBAaHHSA

CraBka IMCKOHTY - 1€ MpPOIEHTHA CTaBKa, fKa BUKOPUCTOBYETHCA ISl IEPEPaxyHKY
MaiOyTHIX TIOTOKIB TOXOJIIB B €IMHE 3HAYECHHS TEMEPIilHBO1 (IIOTOYHOT) BapTOCTI, KA € 0a3010 JJIs
BHU3HAYCHHS PHHKOBOi BapTOCTi Oi3Hecy. 3 €KOHOMIYHOI TOYKH 30Dy, B pPOJIi CTaBKH JUCKOHTY €
OaxaHa IHBECTOpPY CTaBKa JOXOJy Ha BKJIAJCHHWH KamiTaj y BIAMOBIOHI 3 piBHEM PU3UKY MOJIOHI
o0'ekTn iHBecTyBaHHsA, ab0 - CTaBKa J0XOAY 3a AIbTEPHATUBHUMH BapiaHTaMU IHBECTHIIH i3
3iCTaBJISHHS PIBHA PU3WKY Ha AaTy OIiHKH. CTaBKa TUCKOHTY Ma€ BH3HAUYATHCS 3 YpaxyBaHHIM
TpbOX (hakTOpiB:

a) BapTOCTI IpolleH y yaci;

0) BapTOCTI JKepes, fKl 3allydaloTbesl JUIsl (IHAHCYBAaHHS IHBECTULIMHOTO MPOEKTY, fKl
BUMAraroTh pi3H1 piBH1 KOMIIEHCAIlIi;

B) (hakTOpy pu3HUKy a00 Mipy IMOBIPHOCTI OTPUMAHHS OYIKYBaHUX y MallOyTHROMY JOXO/IIB.
Cranom Ha 31.12.2018 p. cepenHbo3BaXk€Ha CTaBKa 3a MoprdenemM OaHKIBCBKMX JEMNO3UTIB Y
HalllOHAJTBHIA BaMOTI B OaHKax, y SAKUX HE BBEJCHO TUMYACOBY aJMiHICTpaliio abo He
3aMpoBa/KEHO JIKBIAALIMHY KoMmicito, cTaHoBwIa 12,6 % piunux. [Hopmaris, mo BUKOpUCTaHA
JUTsl BU3HAYCHHS CEPEIHbO3BAKEHOI CTAaBKU ojeprkaHa 3 odimiitHoro caiity HBY 3a mocunmanusM
https://bank.gov.ua/control/uk/allinfo po3min “BapTicTh CTPOKOBHX JETO3HTIB .

4.6. CynxeHHs 1110/10 BUSIBJIEHHSI 03HAK 3HeI[iHEHHsI AKTUBIB

BinHocHo (iHaHCOBUX aKTUBIB, SIK1 OIIHIOIOTHCS 32 aMOPTHU30BAHOIO BapTicTIO, TOBApUCTBO HA JAATy
BUHUKHEHHS (hJIHAHCOBUX aKTHBIB Ta Ha KOXKHY 3BITHY JaTy BU3HAYa€ PIBEHb KPEIUTHOTO PU3HKY.

ToBapucTBO BHM3HAe pe3epB IMia 30MTKH IS OYIKYBAaHUX KPEAUTHHX 30MTKIB 3a (hIHAHCOBUMHU
aKTUBaMHU, SIK1 OLIHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3MIpP1 OUIKYBaHUX KPETUTHUX 30MTKIB
3a BeCh CTPOK Aii (iHAHCOBOTO AaKTUBY (MPU 3HAYHOMY 3OUIBIIEHHI KPEIUTHOTO PU3UKY/IJIS
KpEIUTHO-3HEIIHEHUX (IHAHCOBUX aKTUBIB) ab0 12-MICSYHMMH OYIKYBaHUMHU KPEIUTHUMH
36utkamu (y pa3i He3HAYHOTO 3POCTAHHS KPEIUTHOTO PU3HKY).

3a3BHyaill OYIKYETHCS, IO OYIKYBaH1 KPEIUTHI 30MTKH 3a BECh CTPOK Jlii MatOTh OyTH BU3HAHI1
70 TOTO, K (hiHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOUCHHM. SIK MpaBMIIO, KPEIUTHHI PU3HK 3HAYHO
3pocTae Ime A0 TOTOo, sIK (IHAHCOBHMM IHCTPYMEHT CTaHE MPOCTPOYCHUM abo Oyjae MOMideHo iHIIi
YMHHUKA 3aTPUMKH IUIATEXKIB, MO € CenupiuHUME UIsd TO3WYalibHUKA, (HAPHUKIIAMA, 3JiHCHEHHS
Moaudikarilii abo pecTpykTypu3aiii).

KpeautHuii pusuk 3a (piHAHCOBUM IHCTPYMEHTOM BBAXKAETHCSI HU3bKHUM, SIKIIO (piHAHCOBUI
IHCTpYMEHT Ma€ HH3bKUH PHU3WK HACTaHHS JAe(OJITYy, MO3UYAIBHUK Ma€ TOTYXHIM MOTCHIlIA
BUKOHYBaTH CBOi JIOTOBIpHI 3000B'SI3aHHSI I0J0 TPOIIOBHX TMOTOKIB y KOPOTKOCTPOKOBIi
MEPCIEeKTHBI, a HECHPHUATIWBI 3MIHM B EKOHOMIYHMX 1 JUIOBUX YyMOBax Y JOBTLOCTPOKOBIi
MEPCIEKTHBI MOXYTh 3HHM3UTH, alie HE OOOB’S3KOBO 3aTHICTh MO3WYaJIbHUKAa BUKOHYBATH CBOT
3000B's13aHHS 1110J10 JOTOBIPHUX IPOIIOBUX MOTOKIB.

@diHaHCOB1 IHCTPYMEHTH HE BBAKAIOTHCS TAaKUMM, L0 MalOTh HU3BKUH KpPEAUTHUH pU3HK
JMILIE Ha MICTaBl TOro, M0 PU3UK Ae(OITY 32 HUMHU € HIDKYMM, HDK PU3HK J1e(ONTY 32 HIIUMHU
¢iHaHCOBUMM iHCTpyMeHTamMu ToBapucTBa ab0 HDK KpPEIUTHUH PHU3UK IOPUCIOMKIL, B SKIi
ToBapucTBO 37iiICHIOE TISUTBHICTD.

OuikyBaH1 KpeIUTH1 30UTKHU 32 BECh CTPOK Jii He BU3HAIOTHCA 3a (PIHAHCOBUM IHCTPYMEHTOM
MPOCTO Ha MIiACTaBi TOTO, IIO BiH BBaXaBCS IHCTPYMEHTOM i3 HM3BKUM KPEIUTHUM PUZUKOM Yy
MOTIepeIHFOMY 3BITHOMY IEepioJli, ajie He BBAKAETHCSA TAaKUM CTAaHOM Ha 3BITHY JAaTy. Y TakoMmy
BUMNAAKY TOBapUCTBO 3'ICOBYE, YM MaJl0 MICIE 3HAYHE 3POCTAHHS KPEIUTHOTO PU3UKY 3 MOMEHTY
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MEPBICHOTO BH3HAHHS, a OTXKE YM MOCTaja norpeda y BU3HAHHI OUIKYBaHMX KPEIUTHUX 30UTKIB 32
BECh CTPOK JIii.

OudikyBaHi KpeOuTHI 30MTKH BimoOpaXkaroTh BIIACHI OdiKyBaHHS ToBapucTBa 10O
KpEAUTHUX 30UTKIB.

5. Po3kpurTs iHpopMaii 11010 BUKOPUCTAHHSA CIIPABeJIMBOI BAPTOCTI

5.1. MeToanku OWiHIOBaHHS TA BXi/IHi 1aHi, BHUKOPUCTAaHI JJIs1 CKJIAJIAHHS OI[iIHOK 32
CIpaBeAIUBOI0 BAPTICTIO

ToBapucTBO 3MIICHIOE BHKIIOYHO O€3MepepBHI OLIHKK CIPaBEIIMBOI BapTOCTI aKTUBIB Ta
3000B’s13aHb, TOOTO Taki OWiHKH, siKi BUMararoTbcss MCD3 9 ta MC®D3 13 y 3Biti npo ¢iHaHCOBHIA
CTaH Ha KiHEeI[b KOXXHOTO 3BITHOTO MEPiOy.

Kiacu aktuBis Ta Meton
3000B’s13aHb, MeToAuKHM OI[IHIOBAHHS OIIHKHU Bxinni mafi
OIIIHEHMX 32 (puHKOBHI,
CITPaBEJIUBOIO JOX1JTHUH,
BAPTICTIO BUTPaTHUI)
I'pomiosi komTH IleppicHa Ta nojanbia OIiHKa PuHKOBHIA Odiiitai kypeu HBY

IPOIIOBUX KOILTIB 31ICHIOETHCS
3a CIIpaBeAJIMBOIO BAPTICTIO, KA
JOPIBHIOE X HOMIHAJIbHIM

BapTOCTI
[HCTpYMEHTH [lepBicHa oLiHKa IHCTPYMEHTIB PunkoBuit Odiniiini 61pxKo0B1
Kariranry Kariraiay 3/1IHCHIOEThCS 3a iX KypCHU OpraHizaTopiB
CIIpaBeUTMBOIO BAPTICTIO, SIKA TOPTiB HA JIATy OLIHKH,
3a3BUYal IOPIBHIOE I[1HI 3a BIICYTHOCTI
ormeparlii, B X011 K01 OyB BH3HAYEHOTO
oTpuManuii aktuB. [loganpia O1p»KOBOTO KypCy Ha
OIlIHKA IHCTPYMEHTIB KariTary JIaTy OIIHKH,
3/IIHCHIOETHCS 32 CIIPABEATINBOIO BUKOPHCTOBYIOTHCSI
BapTICTIO HA JIaTy OIIHKH. IIHA 3aKPUTTS
O1p>KOBOTO TOPTOBOTO
JTHS
[aBecTuIIiliHAa [TepBicHa omiHka iHBecTUIIHHOT | PuHKOBHMIA, I{inu Ha pUHKY
HEPYXOMICTh HEPYXOMOCTI 3AIMCHIOETHCS 3a JOX1THUM HEPYXOMOCTI, JTaH1
co6iBapricTio. [lomaneina ominka OIIHKH MpOodeciiHnX
IHBECTHI[1ITHOT HEPYXOMOCTI OLIHIOBAaYiB

3/IIHCHIOETHCS 32 CIIPABEIIUBOIO
BapTICTIO HA J]ATY OILIIHKH.
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6. Po3kpurTs indopmauii, mo miaTBepaKye cTATTi NOJaHi y (PiHAHCOBHUX 3BiTaX

6.1. I'powoei kowmmu ma ix exgieanenmu.

I'pomoBi kxomtu ToBapucTtBa 30epiraloThCsi Ha TMOTOYHHMX OaHKIBCBKHX paxyHKax. OOmik
I'POIIOBHUX KOWITIB 1 pO3paxyHKiB FOTIBKOBUMH TPOLIOBUMH KOIITaMHM 3JiiiCHIOEThCS ToBapucTBOM
3TiIHO YNHHOTO 3aKOHOJIABCTBA CTOCOBHO BEICHHS KAaCOBUX OIepallii.

HaiimenyBaHHsI cTaTTi Cranom Ha 31.12.2017 p. Cranom Ha 31.12.2018 p.
HOquHHﬁ PaxyHOK y 0aHKy B 50 75
HaI[IOHAIBHIN BaJIIOTI

Pazom: 50 75

Cranom Ha 31.12.2018 p. Ha MOTOYHOMY paxyHKy y OaHKy OOJIKOBYIOTHCS T'POIIOBI
KOIITH 332 HOMIHAJIbHOIO BapTicTio. [loTounnii paxyHok Bikputo y 6anky AT «ITYMby.

6.2. Ilinni nanepu, wio 001iK08yIOMbCA 3a CRPABEONIUBOI) BAPMICHIIO.

HaiimenyBanHs cTaTTi Cranom Ha 31.12.2017p Cranom Ha 31.12.2018 p.
AKIIiT TAMPUEMCTB Ta 1HIII IIHHI TTanepu
3 He(pIKCOBAaHUM MPUOYTKOM, B TOMY 216 12 174
YUCITI
AstoKpa3, [IpAT 1 12
A3zoscrais, [IPAT MK 2 -
AnueBChbKMI MeTalypriiHuil KoMOiHaT, i 7
ITAT
JHITIPOBCBKWI METAJTYPITUHUMN ] 4
KOMBIHAT, ITAT
Juinpocnerncrans, [IPAT 6 6
Honbacenepro, [TAT - 43
Jonenwkripman, [TAT - 1
JTEK Kwuisceki Enekrpomepexi, [IpAT - 5
€Bpa3 Cyxa banka, [TAT 5 4
€HAKIEBCbKUI METAJIYPTTHHUI 3 7
3ABO/J], ITPAT
3axinenepro, [TIAT 6 -
IHTEPITAWIT HMT3, TTIAT 1 2
IHTEPIIAMIT HT3, TIAT - 44
KBB3, IIAT 14 14
Kwuisenepro, [TAT 6 1
KPUMEHEPT O, ITAT ATEK 69 94
JlyrancbkremioBos, [TAT 20 45
MapiynosibChKHil MeTamypriiHun 2 i

komOiHat iM.lriva, [TpAT

HOPUHCLKUM LEB3ABO/I, TIPAT - 11690

[TonTaBchKuii ripHUU036aradyyBagbHHUMA
. - 28
koMmbOiHat, [IpAT

Paiipdaiizen bank ABaib, [TIAT 30 69

Caitno maxraps", [TAT XapkiBcbkuit

L " 5 5
MaIUHOOYIIBHUH 3aBOJ]
VYkpconoank, [TAT 8
Yxprenekom, ITAT - 1
Xapuusbkuii TpyOHuii 3aBoj, [TIPAT 1 13
Ilentpenepro, ITAT 37 -
HIAXTA KOMCOMOJIEIb - 13
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JOHBACY, ITpAT ATEK

Y [Mokposcbke, [TAT

SIKX3, TIAT

Boprosi niinHi nanepu

23979

IuBectuniiiai bizuec Pimennsa, TOB
OOmniramii mianpueMcTB iMEHHI
BIZICOTKOBI A

11918

IuBectumiiini bizuec Pimenns, TOB
OO6umiramii manmpueMCTB IMEHHI JUCKOHTHI
B

12061

Pa3om:

24 195

12174

6.3. Ilomouna dedimopcovka 3ad6opzoeanicme.

HailimenyBanHs cTaTTi

Cranom Ha 01.01.2018 p.

Cranom Ha 31.12.2018 p.

ToprienpHa nediTOpchka 3a00ProBaHICTb,

] 32 628 1963
BT. U..
- TIBI® «/luckoHT» (HOTOBIp KyHiBi- 11071 i
MPOIAXKY IIHHUX Tarepis)
- TOB «Cxix @inanc» (morosip
KYITBIII-TIPO/IaXXy I[IHHUX TMamepis; 2 233 1963
ctpok noramerns 01.07.2019 p.)
- TIAT «3HBKI® «Ykpainceki Ii10B1
iHBeCcTUIIID»  (MOTOBIp  KyMiBIIi- 19 325 -
MIPOIAXKY IIHHUX TaIepiB)
JlebiTopcrka 3a00pTrOBaHICTh 3 541 i
HapaxoBaHUX JI0XO/iIB
JlebiTopchka 3a00proBaHICTh 3a BUJAHUMH 915 75
aBaHCcaMu
[Hma neGiTopchbka 3a00pProBaHiCTh 1 1
Pazom: 34 085 2 039

Jlebitopcrka 3aboproBanicTh ToBapucTBa He Mae 3abe3meueHHs. Cranom Ha 31.12.2018 p.
MpoCTpoYeHa JeOiTopchka 3a00pProBaHiCTh BiACYTHS. Pe3epB min odikyBaHi KpeauTHI 30MTKH HE

CTBOPHOBABCA.

6.4. Cmamymmnuit ma é1acnuii kKanimann.

Axmionepu ToBapucTsa 01.01.2018 p. 31.12.2018 p.
CaBunibka Biranig OnekcanapiBHa 50 000 000,00 rpH. 50 000 000,00 rpH.
Pazom: 50 000 000,00 rpH. 50 000 000,00 rpH.

inni manepu ToBapucTBa MPOTATOM 3BITHOTO POKY HE OyliM BKIIIOYEHI Y JIICTUHT (POHIOBHX

OipK.

[TpoTsirom 2018 p. po3milieHHS aKIliid HE MPOBOAMIOCH.
CranoM Ha 31 rpyans 2018 poky HeoIuTaue€HHH KariTaln BiACYTHIH.
3a 2018 p. Ha 1 mpocTy iMeHHY akuito ToBapucTBa npunazaano 897,72 rpH. YUCTOro 30MTKY.

KoMIOHEHTH BIaCHOTO KamiTany 01.01.2018 p. 31.12.2018 p. 3MiHU
CraTyTHUH KaniTan 50 000 50 000 -
Jlo1aTKOBO BKIJIAJIEHUN KarmiTail 7 7 -
(emiciiHUN TOX1T)

Heposnoainennii npuoyrox 8 306 (36 580) (44 886)
(HenokpuTuit 30MTOK)
Pazom: 58 313 13 427 (44 886)
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Cyma HenokpuToro 30utky ctanoM Ha 31.12.2018 p. ckinagae 36 580 tuc. rpH.
PimeHHs 1040 BUTIIATH JUBIICHIB IPOTATOM 3BITHOTO MIEPIOAY HE MPUHMAIOCH.

6.5. Ilomouna kpeoumopcoka 3a60pzosanicme ma iHwi 30008’a3aHH

3000B’s13aHHAMH BH3HA€ETHCS 3a00proBaHicTh TOBapUCTBa IHIIMM IOPUAWYHUM a00 (HIZUYHUM
ocobaMm, IO BHUHHMKJIA BHACIIOK MHHYJIMX TOCHOJAPCHKUX ONepallid, MOTalleHHs $KOI Y
MaiOyTHBROMY, SIK OYIKY€EThCS, TPU3BEJIE 0 3MCHIIICHHS pecypciB ToBaprcTBa Ta HOTO CKOHOMIYHHUX

BUTI.

HaiimenyBanHs cTartTi Cranom na Cranom na
01.01.2018 p. 31.12.2018 p.
[Torouna KpemuTOpchbKa 3a00ProBaHICTh 3a i 618
TOBapH, pOOOTH, TTOCITYTH:
- TOB «EJUHOTT KAIITAJI» (norosip
KYHIBII-IPOAAXY  I[IHHUX  Hafepis; - 4
cTpok mnorareHHs: 6epezenn 2019 p.)
- TOB «Penecanc-HepyxomicTs»
(moroBip  KyHIBII-MPOAAXY  I[IHHUX i 5
marepiB; CTPOK IOTAIleHHs Oepe3eHb
2019 p.)
- TIAT «3HBKI® «YkpaiHchki ni10BI
IHBECTHI1» (IOTOBIp KYMIBII-NPOAAXKY i 612
[IHHUX TafepiB; CTPOK TOTalIeHHS
rpyaess 2019 p.)
[HI11 TOTOYHI 3000B’sI3aHHS 17 243
Pazom: 17 861

6.6. Hoxoou Tosapucmea

Jloxin BU3HAETHCS MMix 4Yac 30UIbIICHHS aKTUBY a00 3MEHIIEHHs 3000B’SI3aHHS, IO 3YMOBIIIOE
3pOCTaHHs BJIACHOTO KariTajly, 32 YMOBH IIIO OITIHKA JOXO0Yy MOKe OyTH TIOCTOBIPHO BH3HAYCHA.

HaiimenyBanHs cTaTTi 2018 p. 2017 p.
Jloxon Bi MpoAaKy IIHHUX ManepiB 26 539 1513
Jloxon Bim po3MIIICHHS KOIITIB Ha OaHKIBCHKUX i 2197
paxyHKax (B T.4. Ha IOTOYHHUX PaXyHKaXx)
Jloxin Biji OTpUMaHKUX JUBIACHIIB 51 124
Jloxin Big OTpUMaHHS BiJICOTKIB 1064 -
Joxonm Bix TIEPEOUIHKH LIHHMX Tanepis 10 1338 1915
CIpaBe/UIMBOT BAPTOCTI

Ycboro goxonis 28 992 5749

@DiHaHCOBUM pPE3YJIbTaTOM BiJl 3BHUYANHOI AISIIBHOCTI € YUCTHM 30MTOK B po3Mipi 44 886 Tuc.

TpH.

Pectpykrypusanis nisiapHocTi ToBapucTBa He BiI0OyBanach.
Jloxonu (BUTpaTH) B NPUIIMHEHUX BHUIB TISUTBHOCTI BiZICYTHI.
JIuBiieH 1 HEe HAPaXOBYBAIUCH. [HIII BUTIIATH aKIIOHEPaM He 3/1iCHIOBAIINCE.

6.7. Onepayinuni eumpamu ma inwi sumpamu Toseapucmea.
Butpatu BpaxoBytoTscsi TOBapruCTBOM 3a METOIOM HapaxyBaHHSI.

HaiimenyBaHHs cTatTTi 2018 p. 2017 p.
Co06iBapTicTh pealli3oBaHUX IIHHUX NanepiB 27 836 1501
AJZMIHICTpaTUBHI BUTPATH, 3 HUX: 472 165
- BUHaropoia 30epiraua 9 4
- BUHAropoJa ayJiuTopy 15 13
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- OI[IHKA PUHKOBOI BAPTOCTI I 5 -
- pO3paxyHKOBO-KacoBE  OOCIyrOBYBaHHS 2 3
06aHKOM
- BUHAropoia TOProBIi0 HiIHHUMHU Narnepamu 8 4
- IOCIIYTH JICTIO3UTAPII0 7 6
- Indopmarntiiini mociyru 3 3
- omiata BaprocTi ImyOsikaimii 000B A3KOBOI 1 1
iHpopmaii
- OpEHJIHA TUIaTa 15 14
- BUHAropoja KOMIIaHii 3 ynpaBJiHHI aKTUBAMHU 407 117
BHTpaTH BiJl epeoniHKy (1)11.?ch031/1)<' 45 570 1475
IHBECTHIIIH JI0 CITpaBeUIMBO1 BAPTOCTI

Ycboro BUTpar 73 878 3141

6.8. 36im npo pyx zpouwrosux kouimis.

3BiT rpomoBux KomrTiB 3a 2018 pik ckiageHo 3a Bumoramu MCBO 7 «3BIT mpo pyx
TPOIIOBUX KOIITIB» 3a MPSIMHM METOJIOM, 3TITHO 3 SIKUM PO3KPHUBAETHCA 1H(OpPMAIIS TIPO
OCHOBHI KJIacH BAJIOBHUX HAJXO/DKCHb T'POIIOBUX KOINTIB YM BAJOBUX BHILIAT T'POIIOBUX
KOIITIB Ha HETTO-OCHOBIL. Y 3BITI B1I0OpaXeHO pyX IPOLIOBUX KOIITIB BiJ] OmepaiiiHoil Ta
HeornepauiiHoi (1IHBECTULIHHOT Ta (D1HAHCOBOT) JISIILHOCTI.

YucTuii pyx IpoIIOBUX KOIITIB Bl ONEPaliifHOT AISUTBHOCTI 32 3BITHUH PIK CKIIJIa€
- 1 630 Tuc. rpH.

YucTuii pyx IpoIIOBUX KOIITIB Bl IHBECTHUIIIHOI JISUTLHOCTI 3a 3BITHUN PIK CKJIaJa€e
+ 1655 Tuc. rpH.

Pyxy xomtiB Bix piHAaHCOBOT AiSUTLHOCTI HE BiIOYBAIOCH.

PesynbratomM umMcTOro pyxy KOIITIB BiJ AisSIbHOCTI ToBapucTBa 3a 3BITHHH pIK €
30UTBIIICHHSI KOIITIB B pO3Mipi 25 THUC. TPH.

7. Po3kputTs iHmoi ingopmamii
7.1 YMoBHi 3000B's13aHHSI.

7.1.1. Cyooei nozosu

[Ipotu ToBapucTBa KJIIEHTOM MOJaHUMN Cyn0oBUN 1030B. KepiBHHIITBO BBaXkae, 1mo ToBapucTBO
HE MOHECe ICTOTHUX 30UTKIB, BIAMOBIIHO, pe3epBH Y (hiHAHCOBIN 3BITHOCTI HE CTBOPIOBAJIUCS.

7.1.2. Onooamkysanns

Bhacniiokx HassBHOCTI B YKpaiHCBKOMY ITOJIATKOBOMY 3aKOHOJABCTBI ITOJIOKEHb, SIKi JT03BOJISIOTH
OUThII HDK OJUH BapiaHT TAyMadeHHsS, a TaKOX Yepe3 MPaKTHKY, II0 CKIalacs B HECTaOLIbHOMY
eKOHOMIYHOMY CEepEIOBHILI, 32 SKOi MOJaTKOBI OPraHu JOBUIBHO TIIyMadaTh aCIEKTH €KOHOMIYHOI
TSUTBHOCTI, Y pasi, SIKIIO MOAATKOBI OTpaHu MiIJaAyTh CYMHIBY MEBHE TIIyMau€HHs, 3aCHOBaHE Ha
OI[IHIII KepIBHUIITBA €KOHOMIYHOI NisabHOCTI ToBapucTBa, MMOBIpHO, 1m0 TOBapUCTBO 3MYIIECHE
Oyze CIUIaTUTHU JOJATKOBI MOJATKH, WTpadu Ta meHi. Taka HEeBU3HAUCHICTh MOKE BIUIMHYTH Ha
BapTicTh (P IHAHCOBUX IHCTPYMEHTIB, BTPATH Ta Pe3€pBH IiJ 3HEILIHEHHS, a TaKOXX HAa PHUHKOBHIi
piBeHb LiH Ha yroau. Ha nymky kepiBHuMIITBa TOBapuCTBO CIIATUIIO YCi MOJATKH, TOMY (hiHAaHCOBA
3BITHICTh HE MICTUTHh PE3EpBIB MiJ MOJaTKOBI 30uTKU. IlogaTkoBi 3BITH MOXYTh MeperisiaTHCS
BIJINOBITHUMH MOJIATKOBUMHU OpraHaMH MPOTITOM TPhOX POKIB.

7.1.3. Cmynins nogepnenns dedimopcovkoi 3ab0pzosanocmi ma iHmux hinancosux akmugis
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Bracnifgok curyanii, fika cKajgach B €KOHOMIIl YKpaiHHu, a TaKoX SIK pe3ysbTaT eKOHOMIYHOI
HECTaOUIHLHOCTI, IO CKJIAJIaCh Ha JaTy OallaHCy, ICHy€e HMOBIPHICTh TOTO, IIO AKTHBH HE 3MOXYTh
OyTu peani3oBaHi 3a iXHbOIO OATAHCOBOIO BAPTICTIO B XO/1i 3BUYAHO1 NisuibHOCTI ToBapucTBa.

Ctyninb MOBEpHEHHs aKTUBIB Y 3HAYHINA Mipi 3aJIKUTH BiJ €(PEKTUBHOCTI 3aXO0/iB, SIKi 3HAXOAATHCS
1o3a 30HO00 KoHTpoito ToBapuctea. CTyniHb HOBEepHEHHS 1e0iTOpchkoi 3aboproBanocti ToBapucTBy
BU3HAYAETHCS Ha MmiAcTaBi oOcTaBMH Ta iH(OpMarii, sKki HasgBHI Ha gaty Oamancy. Ha mymky
KepiBHUITBa ToBapHcTBa, BUXOISUM 3 HasBHUX OOCTaBMH Ta iH(pOpMalii, KPSAUTHUH PHU3HK IS
¢inancoBux akTuBiB TOBapHCTBOM BU3HAYEHUII SIK Ty)Ke HU3bKUN, TOMY KPEJUTHUN 30UTOK HE OYyB
BU3HAHWI TpH OIIHII [HMX AakTUBIiB. BpaxoByroum To#l (¢akT, mo moTouyHa JebITOpPChKa
3aboproBaHicTh Oyze moramiena y 6epesni 2019 poxy, ouikyBanuil kpenuTHuii 30uToK ToBaprCTBOM
BU3HAHUI MPH OIIHII IIHOTO (hIHAHCOBOTO AKTHBY CTAHOBHUTH «0».

7.2 Po3kpumms inghopmauyii npo nos'sazani cmoponu

Jlo moB's3aHUX CTOpIH abo omepaiid 3 TOB'I3aHUMU CTOPOHAMH HaNEXaTh: aKyioHepu
Tosapucmea, npogioOHUL YNPABGIIHCLKUL NEPCOHAN.

Ne [ToBHa Ha3Ba 1Op. 0cOOM BIacHUKA (ydyacHUKa) [HBECTHIIIITHOTO YacTka B
3anmcy ¢onny uu I1.I.Lb §i3. ocobu — BnacHuka (ydacHuKa) Ta CraryrHOMY
M0CaJI0BOi 0COOHM TOBAPHCTB Kamitaii, %
2 3 4
Yuacnuku Ineecmuyitinoco ¢ponoy — ¢izuuni ocoou
1 Casunibka Bitamis OnekcanapiBHa 100%
Tonosa ma unenu Haensaooeoi paou
2 KapraBenko Onexcanap MukonaiioBud — ['o110Ba Haras10Boi 0%
pamu
3 Caswunpka Bitanis Onexcanapisaa — Unen Harnsnosoi paau 100 %
4 Axumamenko Ipuna FOpiiBaa — Ynen Harnsimosoi paau 0%

BuHnaropoa, 1o BUIUTaYyeThCsl BUIIOMY KEpIBHUIITBY TOBapuCTBO, Ta BKIIIOYAE B ceOe BUTLIATH,
BHU3HAYCHI yMOBAMH TPYIOBUX JOTOBOPIB Yy 3B'I3KY 3 BUKOHAHHSIM HHUMH CBOIX ITOCAIOBHX
000B'SI3KIB, IPOTATOM 3BITHOTO POKY HE 3A1MCHIOBAJIACS

7.3. Ilini ma noaimuku ynpaeninnsa pinancoseumu puzuxkamu

VYrpaBniHHA pU3UKaMU Ma€ IEpIIoYeproBe 3HA4EHHs Ul BeieHHs Oi3Hecy ToBapucTBa i €

BOXJIMBUM €JIEMEHTOM ii amisipHOCTI. [lomiTMka ynpaBiiHHS pHU3UKaMHM CKOHLEHTPOBAaHA Ha
HenependoayyBaHoCTi (iIHAHCOBUX PHUHKIB 1 HallileHa Ha MIHIMI3aIil0 MOTEHIIIHHOTO HEraTUBHOTO
BIUIMBY Ha (piHaHCOBI noka3HUkM ToBapucTsa. OnepaTuBHUH 1 IOPUIAMYHUN KOHTPOJb Ma€ Ha METI
3a0e3neuyBaTy HaleKHE (YHKI[IOHYBAaHHS BHYTPILIHBOI MOJITUKU Ta TPOLEAYP 3 METOI0 MiHIMI3aIli{
OTIEpAIIfHKUX 1 FOPUIUIHUX PU3HKIB.
Kepisuuurso ToBapucTBa Bu3Hae, o AisulbHICTE ToBapHucTBa MOB’A3aHa 3 (PiIHAHCOBUMHU PH3UKAMH
1 BapTICTh YHUCTHX aKTUBIB y HECTaOUIbHOMY PMHKOBOMY CEpEIOBHUIII MOXE CYITEBO 3MIHMTUCH
YHACJIiJJOK BIUIMBY CyO’€KTHBHMX YMHHUKIB Ta 00’ €KTHMBHMX YHWHHUKIB, BIPOTIAHICTH 1 HANpsSMOK
BIUIMBY SKHMX 3a3Jajerilb TOYHO TIependauyuTH HeMoxJmBo. Jlo Takux (iHaHCOBUX PHU3UKIB
BIJJTHECEHO KPEIUTHHUM PU3UK, PUHKOBUIN PU3HK Ta PU3UK JIIKB1THOCTI.

[ToniTuka 3 ynpaBiiHHS pU3MKaMU OpiEHTOBaHA Ha BU3HAYEHHS, aHAJI3 1 YIpPaBIiHHS pU3UKaMHU, 3
SAKMMH CTUKA€Tbcs TOBapUCTBO, Ha BCTAHOBJICHHS KOHTPOJIO 32 PU3MKAMM, a TAKOX IMOCTIHHHIMA
MOHITOPHUHT 3a PIBHEM PU3HKIB, TOTPUMAHHSAM BCTAHOBJIEHUX OOMEXEHb Ta MOJITUKM YIPABIIHHA
pHU3UKaMHU.
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VYrpaBiiHHS pU3MKaMu KepIBHULTBOM ToBapucTBa 3/1iHCHIOETHCS HA OCHOBI PO3YMIHHS IPHYUH
BUHUKHEHHS PU3UKY, KUTbKICHOT OI[IHKK HOTO MOJIMBOTO BIUIMBY Ha BAapTICTh YHCTUX aKTHUBIB Ta
3aCTOCYBAaHHS IHCTPYMEHTAPIIO 1010 HOTO MOM’ SKIICHHS.

7.3.1. Kpeoumnuii pusux

KpenuTHuii pu3MK — pU3MK TOTO, 110 OJIHA CTOPOHA KOHTPAKTY Mpo (piHAHCOBUI IHCTPYMEHT HE
3MOK€ BUKOHATH 3000B’s3aHHSA 1 1e OyAe NPUYMHOIO BUHHUKHEHHS (PIHAHCOBOTO 30MTKY iHIIOT
cropoHd. KpemuTHuii pu3uK NpuUTaMaHHUN TakuM (DIHAHCOBUM IHCTpyMEHTaM, SIK TOTOYHI Ta
JIETIO3UTHI PaxXyHKH B OaHKax, ooiraiii, 1e6iTopchka 3a00pTrOBaHICTh (B T.4. TIO3UKH).

OCHOBHUM  METOZOM  OIIIHKA  KpeAMTHUX  pusukiB  ToBapucTtBa €  OIliHKA
KPEIUTOCIIPOMOIKHOCTI KOHTPAreHTiB, JJIsl YOTO BUKOPHCTOBYIOTHCSI KPEAUTHI PEHTHHTU Ta OyIIb-
sKa 1HIIA JOCTYIHA 1H(pOpMaIlisi 100 iX CIIPOMOKHOCTI BUKOHYBATH OOpProBi 3000B’ I3aHHS.

Cranom Ha 31.12.2018 p. kpeauTHUI pU3UK MO (PIHAHCOBUM aKTHBaM, 110 OLIHIOIOTHCS 3a
aMOpPTU30BaHOIO COOIBAPTICTIO, € HU3BKUM, IO MIATBEP/KYETHCS UMHHUKAMHU, SIKI BPAXOBYIOTh
crenuQpiKy KOHTPareHTiB, 3arajibHi €KOHOMIYH1 YMOBH Ta OL[HKY SIK TOTOYHOIO, TaK 1 IPOTHO3HOTO
HaNpsIMKIB 3MIHU YMOB CTaHOM Ha 3BITHY JIaTy.

Jlo 3axo/1iB MiHIM13a1lil BIUIUBY KPEIUTHOTO pU3UKY TOBapuCTBO BIIHOCHUTD:
- BCTAHOBJIEHHS BHYTPIIHBOTO OOMEXEHHS 00cATy 1e61TOpChKOi 3a00PrOBaHOCTI B aKTUBAX;
- nuBepcudIKaliio CTPYKTYPH aKTHUBIB;
- aHaJi3 IIaTOCIPOMOKHOCTI KOHTPAreHTIB;
- 3NIACHEHHS 3aXO0JIB IIOJI0 HEJOMYIICHHS HAsBHOCTI B aKTHBax ToBapHCTBa MPOCTPOUCHOT
ne61TOpChKOi 3a00PrOBaHOCTI.

VYV ToBapuctBa Aji1 BHYTPIIHBOI CHUCTEMH 3aXOMIB 13 3amoOiraHHs Ta MiHIMi3aIlii BIUIUBY
PHU3HKIB CTBOPEHI: CHCTEMa YIPABIIHHS PU3UKAMU, BHYTPIITHINA ayauT (KOHTPOJIb).

ToBapucTBO BUKOPUCTOBYE HACTYIHI METOAM YIIPABIIHHS KPETUTHUMH PU3HKAMHU:

. JIMITH 11040 OOProBUX 3000B’sI3aHP 3a KilacaMu (DIHAHCOBUX IHCTPYMEHTIB;

) JIMITH 1010 OOProBUX 3000B’S3aHb TEpe] OJHUM KOHTpareHToMm (abo acoiiiioBaHOIO
IPYIOI0);

. JIMITH OO0 BKJIAJeHb y (iHAHCOBI IHCTPYMEHTH B PO3pi3i KPEIUTHUX PEUTHHTIB 3a
HamioHansHO0 pEHTHHTOBOIO MIKAJIOH0;

. JIMITH IIOA0 PO3MIIICHHS ACTO3UTIB Y OaHKaX 3 PI3HUMH PEHTHHTAMU .

7.3.2. Punkoeuii puzuk

PuHKOBHIA pU3UK — 1€ PU3UK TOTO, IO CIIPaBEeAINBA BapTiCTh a00 MalOYyTH1 rPOIIOBI TOTOKH Bij
(hiHAHCOBOTO IHCTPYMEHTa KOJMBATHUMYTbCS BHACIIJOK 3MIH PUHKOBUX IIiH. PUHKOBHIA pH3UK
OXOILUTIOE TPH TUIU PU3UKY: IHIIMKA IIHOBUH PH3UK, BAIIOTHUN PU3UK Ta BIJICOTKOBUU PH3HK.
PuHKOBMII pU3MK BUHUKAE Y 3B’S3KYy 3 PU3MKAMHU 30MTKIB, 3yMOBIICHUX KOJMBAHHSIMH IIiH HA aKIlii,
BIJICOTKOBUX CTaBOK Ta BAIIOTHUX KypciB. TOBapUCTBO HapakaTUMEThCS HAa PUHKOBI PH3UKH Y
3B’A3KY 3 IHBECTULIIIMU B aKIlii, oOmiramnii Ta iHIIi (piHaHCOB1 IHCTPYMEHTH.

Inmmii niHOBWIi PU3MK — 11€ PU3UK TOTO, IO CHOpaBeIJUBa BapTicTh a00 MailOyTHI I'poIIOBi
MOTOKH BiJl (PIHAHCOBOTO IHCTPYMEHTa KOJMBATUMYThCSI BHACHIZOK 3MiH PUHKOBHX LIIH (OKpPIM THX,
10 BUHUKAIOTh YHACIIOK BIICOTKOBOTO PU3UKY UM BAJIIOTHOTO PH3HUKY), HE3AJIEXKHO B TOTO, UM
CIPUYMHEH] BOHM YMHHMKAMH, XapaKTEPHUMHU JUI1 OKpeMoro (hiHaHCOBOTO IHCTpyMeHTa abo #oro
eMITeHTa, Y YMHHHUKAMHU, L0 BIUIMBAaIOTH Ha BCl MOAIOHI (piHAHCOBI IHCTPYMEHTH, 3 SKHUMHU
3MIIIICHIOIOTBCS oTepallii Ha pUHKY.

OCHOBHUM METOZIOM OLIHKM IIHOBOIO pHU3UKY € aHami3 uyrauBocTi. Cepeln MeTOJIB
MOM SIKIIIEHHS I[IHOBOTO puU3UKy TOBapHCTBO BHUKOPHUCTOBYE JuBepcU(IKallil0 aKTHBIB Ta
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JOTPUMaHHs JIMITIB Ha BKJIAQJACHHS B aKmii Ta iHmI (piHAHCOBI IHCTPYMEHTH 3 He(]iKCOBaHUM
pUOYTKOM.

BajaoTHUII PU3HK — [I€ PU3UK TOTO, IO CIPaBEUIMBA BapTiCTh a00 MaiOyTHI IpOIIOBI MOTOKU
BiJ )iHAaHCOBOTO IHCTPYMEHTY KOJIMBATHUMYTHCSl BHACIIIOK 3MiH BaJIFOTHUX KYPCiB.

Jns MmiHIMIZamii Ta KOHTPOJIIO 332 BAIIOTHUMH PH3UKaMH TOBAapUCTBO KOHTPOJIIOE YACTKY
aKTHBIB, HOMIHOBaHUX B IHO3EMHIll BaJlIOTi, y 3araJbHOMy o00csry akTuBiB. OIIHKA BaJIIOTHUX
PU3HKIB 3A1CHIOETHCS HA OCHOBI aHAITI3Yy Yy TJIMBOCTI.

Bu3HaueHHs TIOpOry UyYTIMBOCTI KEpIBHHITBO TOBapwcTBa 3IIMCHIOBAIO HAa OCHOBI
crarucTnyHux nanunx HBY moxo nuHaMmikn Kypcy TpuBHI A0 1HO3EMHHUX BAJIIOT, Ha OCHOBI SKHX
Oyna po3paxoBaHa iICTOPHYHA BOJATHIBHICTH KypCy, II0 BU3HAYAETHCS SIK CTAHIAPTHE BITXWUICHHS
PIYHOT JOX1AHOCTI B/l BOJIOJIHHS IHO3EMHOIO BAJIIOTOIO 32 MEPIOI.

BincoTrkoBuii pM3MK — 1€ pPU3MK TOrO, IO CIpaBeuIMBa BapTICThb a00 MailOyTH1 I'pOIIOBI
MOTOKH B (PIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTbCS BHACHIIIOK 3MIH PUHKOBUX BIJCOTKOBHX
craBok. KepiBuunrso ToBapucTBa yCBiIOMITIOE, 110 BiJICOTKOBI CTaBKH MOXYTh 3MIHIOBATHUCH 1 11€
BIIUBAaTUME SIK Ha J10X01 ToBapuCTBa, Tak 1 HAa CIPaBeUIMBY BapTICTh YUCTUX aKTUBIB.

VYCBIIOMIIIOIOUM  3HAYHI PHU3UKH, TIOB’S3aHI 3 KOJMBAHHSIMH BIICOTKOBHUX CTaBOK Yy
BHCOKOIH(IAIITHOMY CEpElOBUII, SKE € BJIACTUBUM s (PIHAHCOBOI cHUCTeMH YKpaiHH,
KepiBHUUTBO ToBapHcTBa KOHTPOJIIOE YAaCTKY aKTHBIB, PO3MIIMIEHUX Yy OOproBUX 3000B’sI3aHHAX Y
HaIllOHAJBHIA BalfoTi 3 ()IKCOBAHOIO BiCOTKOBOIO cTaBKol0. KepiBHuiTBO ToBapucTBa 3iiiiCHIOE
MOHITOPHUHT BIICOTKOBUX PHU3HMKIB Ta KOHTPOJIIOE X MaKCUMaJIbHO MPUIYCTUMHUH po3Mmip. Y pasi
3pOCTaHHs BIJACOTKOBUX PHU3UKIB ToOBapuCTBO Mae Hamip mo30yBaTHCs OOproBux (iHAHCOBHUX
ITHCTpYMEHTIB 3 (PIKCOBAHOIO BIJCOTKOBOIO CTaBKOIK. MOHITOPUHT BIJICOTKOBUX PH3HUKIB
3MIACHIOETBCS NUIIXOM OINIHKA BIUIMBY MOJJIMBUX 3MIH BIACOTKOBHX CTaBOK Ha BapTICTh
B1JICOTKOBHUX (DIHAHCOBHUX IHCTPYMEHTIB.

AKTHBH, 5IK1 HApaKAIOTHCS Ha BIZICOTKOBI PU3UKH

Tun akTuBy 31 rpyans 2018 31 rpyaus 2017
BaukiBCcBKI Aemo3uTn - 0
Bceboro - 0
Yacrka B akTtuBax ToBapuctBa, % 0,0% 0,0%

Jlisi  OIIHKK MOXIJIMBHX KOJIMBaHb BIJICOTKOBHX CTaBOK TOBAapUCTBO BHKOPHCTOBYBAJIO
ICTOPUYHY BOJATHIBHICTh BIICOTKOBUX CTaBOK 3a CTPOKOBUMHU Jieno3uTamu (10 1 poky) 3a ocTaHHi
5 pokiB 3a onpunoaHeHoto iHdopmariiero HBY.

ToBapucTBO BHU3HA€E, MO0 OOIPYHTOBAHO MOXKJIMBUM € KOJWBAHHS PUHKOBHUX CTaBOK Ha +4
MpoLEHTHUX MyHKTU. [IpoBeneHuil aHani3 4yTmIMBOCTI 3aCHOBAHUM HA MPHUIYIIECHHI, IO BCl 1HIII
napamMeTpH, 30KpeMa BAIIOTHUH KypcC, 3aJIUIIATUMYThCS HE3MIHHUMH, 1 MOKa3ye MOJKJIMBHI BILJIHMB
3MIHU BiICOTKOBUX CTaBOK Ha 4 MPOIIEHTHUX MMYHKTH Ha BapTiCTh YMCTUX aKTHBIB ToBapucTBa.

Mo>knMBa 3MiHa CHpaBeAJIMBOI BapTOCTI OOProBUX (iHAHCOBHX IHCTPYMEHTIB 3 (DiIKCOBAHOIO
BIJICOTKOBOIO CTaBKOIO PO3paxoBaHa SK PI3HULA MDK JAMCKOHTOBAaHMMH TPOLIOBUMH MOTOKaMH 3a
JIIOYOI0 CTaBKOIO Ta JMCKOHTOBAaHMMH TPOLIOBUMH MOTOKAMHU y pa3i 3MIHM BiJICOTKOBOI CTaBKH 3a
KOXHUM (pIHAHCOBUM IHCTPYMEHTOM.

7.3.3. Pusuk nikeionocmi

Pusuk nikBiTHOCTI — pU3HMK TOro, mo ToBapuUCTBO MaTHME TPYAHOILII HpPHU BHUKOHAHHI
3000B’s13aHb, NOB’SI3aHUX 13 (piHAHCOBMMHM 3000B’S3aHHSIMM, IO IMOTAIIAIOTHCS HUIIXOM MMOCTaBKU
I'POIIOBHX KOIITIB 200 1HIIOTO (PiIHAHCOBOTO AKTUBY.
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ToBapucTBO 3IIMICHIOE KOHTPOIb JIKBIAHOCTI MUISIXOM IUIAHYBAaHHS IMOTOYHOI JIIKBiJIHOCTI.
ToBapucTBO aHANI3y€e TEPMIHU TUIATEXKIB, K1 MOB'I3aH1 3 1eOITOPCHKOI0 3a00PTOBAHICTIO Ta IHIIUMH
(GiHAHCOBUMH aKTHBaMH, 3000B’S3aHHSMH, a TaKOXX INPOTHO3HI MOTOKM TI'POIIOBHX KOUITIB Bij
oTepaniiHoi AISITBHOCTI.

7.4. YrpaBiiHHA KaniTajaom

ToBapucTBO pO3TIISIAE YIPABIIHHS KaliTaJOM SK CHUCTEMY INPHHIMIIB Ta METOJIIB PO3POOKH i
peamizailii ynpaBIiHCHKHX pIlIeHb, MOB'SI3aHUX 3 ONTUMAIGHUM (OPMYBAHHSAM Karmitamy 3
PI3HOMAHITHHUX JDKEpEN, a TaKoX 3a0e3nedeHHsIM e(pEeKTHBHOTO HOTO BHKOPHCTAHHS y AiSIIBHOCTI
ToBapuctBa. Kito4oBi muTaHHS Ta MOTOYHI PIlIEHHS, IO BIUIMBAIOTH HAa OOCAT 1 CTPYKTYpY
KariTally, a TakKoX JpKepena Horo (opMyBaHHS, pO3TISNAIOTHCS YIPABIIHCBKAM TEPCOHAJIOM.
MexaH13M yIpaBiIiHHS KaliTaloM Iepefdadae 4iTKy MOCTAaHOBKY L€ 1 3aBJaHb YIPaBIIIHHSA
KaIliTajioM, a TaKoK KOHTPOJIb 32 iX JOTPUMAHHSM Y 3BITHOMY Mepiofli; YIOCKOHAJIEHHS METOAUKHI
BU3HAUEHHS i aHaii3y BUKOPHCTAHHSA YCIX BMJIB KaliTaldy; po3poOJieHHS 3arajbHOi cTparterii
YIPaBIIiHHS KaIliTaIOM.

VYpaBiiHCBKUIA TEpCOHAN 3IMCHIOE OTJSA CTPYKTYpPH KamiTady Ha KIHElb KOXHOIO 3BITHOTO
nepiony. [Ipu 1boMy IPOBOIUTHCS aHaNi3 BaApTOCTI KamiTally, HOTO CTPYKTypa Ta MOXKIIUBI PU3HKH.
Ha ocHoBi oTpuMaHux BUCHOBKIB TOBapuCTBO 3/1ICHIOE PEryIIOBaHHS KalliTaly IIJISXOM 3aTy4eHHS
JOTATKOBOTO Kamitalny abo ¢iHaHCYyBaHHS, a TaKOXX BUILIATH JAWBIACHIB Ta MOTAIICHHS ICHYIOYHX
mo3ukK. ToBapuCTBO MOXKe 3AIMCHIOBATH PETYIIOBaHHS KaliTally HUISIXOM 3MIHU CTPYKTYPH KamiTany.
Cucrema ympaBiiHHS KalliTalOM MOX€E KOPUTYBaTHCh 3 YpaxyBaHHSM 3MiH B OIepaiiiHoMy
CepeIoBUIII, TEHIEHIIIX pUHKY a00 cTpaTerii pO3BUTKY.

VYmpagrmiHHs KarmitagoMm ToBaprCcTBa CHPSIMOBAHO HA JOCATHEHHS HACTYITHUX ILTCH:
. 30eperTy CIpoMOXKHICTh TOBapuUCTBAa MPOJIOBXKYBATH CBOIO JISIIBHICTh TakK, 10O BOHO 1
Hajgami 3a0esnedvyBajgo JOXiA Ui ydacHWKIB ToBapucTBa Ta BUIUIATH  IHIIHM
3aI[iKaBICHUM CTOPOHAM;

o 3a0e3MeUnTH HAJICKHUI MPUOYTOK yIaCHUKaM TOBApPHCTBA 3aBJSKHA BCTAHOBJICHHIO IiH HA
nocayru ToBapucTBa, 110 BIAMOBIIAIOTH PIBHIO PU3HUKY;

o JOTPUMAHHS BUMOT JI0 KalliTayly, BCTAHOBJICHHX PEryJIsSTOPOM, i 3a0e3MedYeHHs 3aTHOCTI
ToBapucTBa (hyHKITIOHYBATH B SIKOCT1 O€3MEPEPBHOTO JFOYOTO MiANPUEMCTBA.

ToBapucTBO BBaXkae, IO 3arajibHa Cyma KarliTayly, YIpPaBIiHHS SKAM 3IiHCHIOETHCS, JTOPIBHIOE
CyMi Karitaiy, BifoOpakeHOTo B OajaHci.

Ckiaj BmacHOTO Karitany Ha Aaty (inancoBoi 3BiTHOCTI (13 427 tuc. rpH.):

- 3apeecTpoBaHuii Kamitan (OIUTauYeHHi KariTan) 50 000 tuc. rpH.
- JlomaTkoBHiA KamiTaia 7 THC. TPH.
- HemmokpuTwuii 30utok 36 580 tuc. rpH.

7.4. Iopii micst Banancy

Mik naToro ckIaJaHHsS Ta 3aTBEp/UKEHHsS (IHAHCOBOI 3BITHOCTI OJHUX MOJIH, sIKi 6 MOTIN
BIUIMHYTH Ha TIOKa3HUKU (PIHAHCOBOI 3BITHOCTI Ta E€KOHOMIYHI pIlIEHHS KOPUCTYBadiB, He
BiZIOyBasoCs.

TI'onoea Haznaooeoi Paou — Ilpe3udenm / Kapmagenxo O.M. /
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